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Hactosamuii JloroBop 1OBepHTENLHOTO YyMpaBieHMs LEHHbIMH Oymaramu (nanee — «JloroBop»), KOTOpPBIH 3aKIIOUEH MEXOY Yupenutejiem
ynpasneHns — ¢pusuyeckuM nuuom 1 TKB UnBectment IlapTthepe (AxiuonepHoe 061miecTBo) (aanee — « Y npasisiomuiig), UMEIOMINUM JIMUEH3HIO
Npod)ecCHOHANBHOrO Y4acTHHKA PhIHKA LIEHHBIX OyMar Ha OCYINECTBIIEHHE JEATENBHOCTH N0 YIPABIEHHIO LeHHbIMH Oymaramu Ne 040-09042-
001000 ot 11 anpens 2006 r., BeiianHyto denepanbHoii cmyx00i 1o GHHAHCOBBIM PhIHKaM, ONPEACTAET OCHOBAHMUS, YCIOBHA M NOPSIOK, HA
KOTOPHIX YNpaBiAIOIMil OKa3plBaET YCIYTM NO NOBEPUTENBHOMY YIpPABICHHIO, a TAKKE DPErylMpyeT OTHOLICHMA MeXIy Yupenurenem
yrpaBienus 1 Yrpasnsomum (nanee — «CTOPOHBDY), BOIHUKAIOIIME NPH HenoaHenuH Jorosopa.

Yupenutens ynpaBieHHs B COOTBETCTBHM co cTaTheit 428 I'paxknanckoro Koznexca Poceniickoit denepaimn (ranee — « 'K P®») npucoenunsercs
K JloroBopy u 06s13yeTcs BHIOIHATb BCE NPETYCMOTPEHHBIE UM YCIIOBHSL.

Jorosop He sBisteTcs mybnudHoi odepToit no cmeiciy ctatsu 437 'K PO u He sBaseTcs nyGaMUHEIM JOTOBOPOM MO CMBICITY cTathu 426 TK PO.
‘Vnpasisaomuii Bripase 1o CBOEMY eIHHOIMYHOMY YCMOTPEHHIO OTKa3aThCs OT 3akimodyeHus Jlorosopa 6e3 0ObACHEH S IPHYKH TAKOTO OTKa3a.

HacTosmuii JoroBop #BISETCA CTaHAApTHOH (OpMOl JOroBOpa NpUCOENMHEHHS, YTBEpX/IeHHOH Ynparnmomum. Ilpunoxenus k Jorosopy
SABJAKOTCA €ro HEOTHEMIIEMOH YacThIO.

3axmouenue Jloropopa Mexy VYNpaBisIOIMM M YuUpenWTeleM YIpaBlIeHHA OCYIIECTBIAETCS B MNOPAIKE, YCTAHOBJIEHHOM HACTOAIINM
JloroBopoM, IyTeM NOJHOTO ¥ 6E30roBOPOYHOTO NPHCOEMHEHH YupeauTens ynpasneHus k Jlorosopy (akuenra J[oroBopa) B COOTBETCTBUHM €O
cratseit 428 'K PO. Ynpasnstomuit yctanapuBaeT ocobbie TpeOOBaHMs K aKIENTY, B CBA3M C YEM aKLIETIT BIeUET 3aKmoueHue JJoroeopa, Tonsko
€CIM AKLENTAHT TIONHOCTBIO BHINIONHMI TpeOoBaHMS, NpeNpaBIsSEMble K akUenTy. B uHbIX ciyyasx J[oroBop He cuMTaercs 3aKIMIOYCHHBIM, a
NIEHEXHBIE CPENCTBA, KOTOPHIE MOTYT OBITh NEPEYMCIIEHBI HA OCHOBAHMH HE 3aK/IIOUeHHOro JoroBopa, MOANEXAT BO3BPATY aKLEMTAHTY
VYnpasisromuM B Teuenue 15 (maTHanuary) Pabourx nHeit ¢ MOMEHTA MCTEUEHMS CPOKa, YCTAHOBJIEHHOTO B ITYHKTE 8 HIDKe.

Jina npucoenuneHns k JloroBopy (akuenra Jorosopa) Yupenurens yrpasieHus NPefocTaBiAeT YIpapsiomemMy 3asBleHHE O IPUCOSIHHEHHH K
JIOTOBOPY JOBEPHTENBHOTO YMpaBieHHs (JOToBOp MpHcoennHeHns) no dopme Ilpunoskenus Ne 2 (nanee — «3asiBIeHHE 0 NPHCOEAHHEHUMY),
YCIIOBHA KOTOPOTO OMpENENeHH YTIPaBJAOMMM, C NPHIOKEHHEM JOKYMEHTOB, YKa3aHHbIX B IIpmnoxenun Ne 7 x JloroBopy. VkasanHoe B
HaCTOSAILIEM ITyHKTe 3adBJIEHHE O NPHCOEMHEHHH U JIOKYMEHTHI MOTYT OBITh IPENOCTABNEHH YTIPABIAIOMEMY HCKITIOUHTENBHO B TEYEHHE CPOKa
TIEPEYUCIICHHA JEHEXHBIX CPEICTB B JOBEPHTENHHOE YNIPABICHUE B COOTBETCTBHH C 3asBJIEHNEM O IPHCOEAMHEHNN. YTIPABIIOMMI HMEET NpaBo
TIPEXyCMOTPETE NEPEHOC JaThl OKOHYAHH:A CPOKa IIEPEUHCIICEHHS ICHEXKHBIX CPEJICTB B IOBEPHTEIBHOE YIIPABICHHE B COOTBETCTBHH C 3asBJICHUEM
0 NPUCOEIMHEHNH B TIOPAIKE, NPEIyCMOTPEHHOM PernaMeHTOM IOBEPHTENBHOTO YNpaBIEHUA LeHHBIMM Gymaramu (nanee — «Persiament»),
spisromumcst Ipunosxenrem Ne 1 v HeoTseMneMoli yacteio Jlorosopa.

Ecin nHOe He npeaycMOTpeHo B 3a4BIICHHH O IPUCOEIMHEHNH, 3asBICHHE O IPUCOSIMHEHUH MOXKET IOITUCHIBATHCA Y TIOAABATECS YUpEUTENEM
ynpaBlieHHA ITyTeM JTUYHOro obpamenns YupeauTtena ynpaeienus k [losepeHnoMy Ypapisioero: 3asBiieHue 0 IPHUCOSAMHEHHH COCTABIIAETCA
B 6yMaxxHO# hopMe B ABYX SK3EMILLIPAX H MOANMCEHIBACTCA YupeauTeneM ynpasieHis. OIHH 5K3eMIAp Nepefaercs YpasusiomeMy, Ipyro —
Yupeauremo ynpapneHus. MOMEHTOM TIPEAOCTaBIEHUA JOKYMEHTOB YTIPaBJLHIOIEMY, B TOM YHCIIEC B COOTBETCTBHH C IYHKTOM 6 Jlorosopa,
SBIAETCA TOMyYeHHe YTpapisiomumM oT [TopepeHHOro YIpaBIMIOMEro d1eKTPOHHOTO HakeTa JOKYMEHTOB (B TOM uucie Peectpa odopMieHHBIX
IOKYMEHTOB). YIpaBISIIOIMI HE HECET OTBETCTBEHHOCTH 32 HECBOEBPEMEHHOE mpenocraBienye [loBepeHHbIM YTPaBIAIOMErO TaKOTo
31eKTPOHHOTO TaKeTa JOKYMEHTOB, a TAloKe OPHIHMHAJIOB YKa3aHHBIX JOKYMEHTOB, NHOO 32 HEKOPPEKTHOCTb CBEICHHMI, OTPOXEHHBIX B
JIOKyMEHTAaX B COCTaBE JIEKTPOHHOTO NaKeTa (B TOM yuciie B PeecTpe 0hOPMIIEHHBIX IOKYMEHTOB)

JloroBop cUMTAETCs 3aKMOYEHHBIM B 23.59 MHHYT 1o MockoBCKOMY BpeMeHH Ha TpeTHil Pabounii 1eHs ¢ MOMEHTA HACTYIUICHHS NOCTIEAHETO U3
coOpiTuii: (1) momyyenus Ynpassssionum 3asBleHNs 0 IPHCOCIMHEHUH K JOTOBOPY JOBEPHTEIBHOTO YIPABNCHUs (OrOBOP NPUCOSAUHEHHS) H
NpPENOCTABNEHHA aKLIENTaHTOM BCEX HEOOXOAMMBIX JOKYMEHTOB IIPH YCIIOBHH, YTO B 3aBJICHUH O MPHCOCIMHEHUH CONEPIKUTCS BCA HEOOX0quMas
uHbopmaims 06 YupenuTene ynpasleHHA M €ro 3asBIEHHE O O€3yCIOBHOM NpPHHATHM BCEX ychoBuii Jloroeopa, a Tak e (2) mody4eHus
VnpasisiomyM MOJHOTO KOMILIEKTA HaIexKalle 0QOPMIEHHBIX JOKYMEHTOB B COOTBETCTBHM C TpeOOBAHMAMH IYHKTA 6 M MHBIX TIONOMEHHUH
Ilorosopa. Ecnu 3asBneHHe O NPUCOEAMHEHHM K JIOFOBOPY JOBEPHTENbHOTO YNpaBleHHs (JOroBOp NPHCOENMHEHMst) HE COIEpXKHT BCeil
neoOxoauMoil nadopmanny 06 YypenwTene yOpaBneHus, ero BOJIEH3bABICHHE B OTHOICHHH BCEX CYINECTBEHHBIX YCIOBHH Jlorosopa u/unu He
NPEeJOCTABNEH TIONHBIH KOMILUIEKT Hajnexame O(QOpPMIEHHBIX JOKYMEHTOB B COOTBETCTBHM C TpeGoBaHmaMu JIoroBopa, BKIIOYAs CPOKM
[PEAOCTaBIICHUs JOKYMEHTOB, Wi eciiv OYAyT YCTaHOBIEHb! 0OCTOATENLCTBA, IPELYCMOTpeHHbIe MyHKTOM 11 Crateu 7 denepanbHoro 3akoHa
ot 07.08.2018 Nel15-®3 «O mpoTuBOAEHCTBUM JE€Tani3alyy (OTMBIBAHHIO) JOXOAOB, TONYYEHHBIX NIPECTYIHBIM MyTeM, U (DHHAHCUPOBAHUIO
TEppopH3Ma», a TaK )K€ WMHBIE OCHOBAHMs NPEMATCTBYIOMME 3aKmodeHuo JIoroBopa, TO YNpaBnfioluii BrpaBe NpPHHATH pENIEHHE O HE
3akmodennu Jlorosopa. B TakoM ciyuae Ynpasnsromuil yBeJOMIIAET aKLENTaHTa 0 TOM, YTo JIOroBop He 3aK/IoYeH B TedeHue aecsti PabGoumx
JHEH C MOMEHTa MojyveHHa 3asB/eHMs O TPMCOEIMHEHHH K JOTOBOPY JOBEPHTENBHOrO YINpaBJIEHHs (NOTOBOP NPHCOSAMHEHUS) W/ WM
NPEROCTABICHHA AKLETITAHTOM BCEX HEOOXOIMMBIX JOKYMEHTOB (B 3aBHCHMOCTH OT TOTO, Kakoe COGBITHE HACTYIHT MO3JHEE).

Ilo nactosmemy Jloropopy VYupenuTens ynpaBleHHs MepefaeT YNpaBIAOIEMy B AOBEPHTENBHOE YIIPABNEHHE HEHEXHBIC CpENCTBa,
npeJHasHaueHHbIE JUIA MHBECTUPOBAHUA B LiCHHbIE OyMard M/WIH NMpOM3BOAHBIE (DMHAHCOBBIE MHCTPYMEHTH, a YINpaBsomumii o6s3yercs 3a
BO3HarpaX<IeHHe OCYIIECTBIATh JOBEPUTENHHOE YIIPABIICHHE YKa3aHHBIM MMYIIECTBOM B MHTEpecax YuYpeauTeNs YIpaBlIeHHs.

Haxonameecs B JOBEPHTENIBPHOM YIIpaBJICHHH UMYILICCTBO NANIE€ HMEHYETCA «AKTHBBI.

Ynpapnaiomuit no co6CTBEHHOMY YCMOTPEHHIO B TEUEHHE ONPEENICHHOTO HACTOSIMM JI0OroBOPOM CpOKa OCYIIECTBILIET MOObIE PaBOMEPHEIE
ropuauieckue 1 dakTiyeckue eHCTBHA ¢ AKTHBAaMH C Y1€TOM OrpaHHYEHMI 1o HacTosmeMy JJoroBopy B HHTEpecax YupeauTess ynpaBieHus.

BeirofonpuobpeTateneM no Hacroamemy Jloroopy sBisercss YupeauTeab yrpaBaeHus.

Tlopsnox B3aumooTHOmEHMH CTOpPOH, UX HpaBa H 00A3aHHOCTH yCTaHaBIMBarOTCA Pernamentom u Jlorosopom. B ciyuae, ecnu J{oroBopoM He
TIpeyCMOTPEHO HHOE, AEHCTBYIOT NoJoxkeHus PernavenTa. Bo BCEM OCTAIBHOM, YTO HE NMPeNyCcMOTpeHO HacTosmuM Jorosopom, CTopoHs! 6yayT
PYKOBOZCTBOBaThCS PernameHTOM, IeHCTBYIOINM 3akoHOAaTeNbCTBOM Poccufickol denepaumy ¥ MHBIMH HOPMATUBHBIMK NIPABOBBIMH aKTaMH,
PEryNMpPYIOLHMH TIPAaBOOTHOILICHHS, BRITEKAlOMKE U3 JloroBopa.

CTOpPOHBI HCXOAT U3 TOTO, YTO HOAMMCAHNE 3ajBICHNS O NIPUCOEIMHEHNH CTAN0 BO3MOXKHO NIOTOMY, 4TO Y4peauTeNns YIpaBleHus BHUMATEILHO
npounran JloroBop, PernamMeHT H BRIpasuil CBOE MOJHOe M Ge30r0BOPOYHOE COTJIACHE CO BCEMH €0 IyHKTaMy, Bkmouas [Ipunokenns k JIoropopy.
B 3asBnenun o npucoeqMHeHMH YupenuTenb ynpaBieHWs NOATBEPKAACT JOCTOBEPHOCTh NPEACTABNEHHBIX IJaHHBIX, NOATBEpXKHaeT akt
03HAKOMIICHHS C YBEJIOMIIEHHEM O PHCKax, yKasaHHBIM B [Ipunoxenuu Ne 6 k JIOroBOpy M ABIAIOMMMCS HEOThemieMoil yacTsio Jloroopa,



OCO3HACT H NPHHHUMAET Ha Ce0A PUCKH, M3NOKEHHBIE B YBEIOMIIEHHH O PHCKAX, @ TAKKe MOTBEpIAACT (AKT COMIACHA C MHBECTHLIHMOHHBIM
npoduneM CTaHAAPTHOH HHBECTHLIHOHHON cTpaTeru (aanee — «CTpaTerus»).

15. Bce cnopsl, BHITEKAIOMHME H3 HACTOAWETO [[oroBOpa, B TOM 4MCNE CIIOPBl YUPENMTEss ynpaBleHHs # YIpaBIsiolIero, CBA3aHHBIE C OTUETOM O
IEATENHHOCTH YTIPAB/IAIOWIETO 110 YNPABACHMIO LEHHBIMH Gymaramu, 6yyT pelaThCs yTeM NMeperosopos. B ciyuae HenocTkeHus CToponamu
COr/acksl B OTHOIIEHHH BO3HMKIIETO CTOpa IyTEM NEPETOBOPOB, €r0 PaspeilleHHE MpOM3BOAMTCA B CyAeOHOM MOPSAIKE B COOTBETCTBHM C
3aKOHOJATENLCTBOM Poccuiickoli Oenepalyy no MecTy HaXOXIeHHUs YIIPABISIOLIEro, yka3aHHOMY B T1. 18 Hactosuiero Jlorosopa.

16. Ilpucoenuuasch k HacTosmemy Jlorosopy, YupenmTenb ynpaBleHHs NAaeT cornacke Ympapnsiomemy Ha 00paGOTKy CBOHMX IEPCOHANbHBIX

JAHHBIX.

17. Ilpmaoxenus k Jorosopy:
INpunoxenne Nel - PernameHT N0OBEPUTENLHOTO YNIpaBieHUs LEHHBIMU GymaraMu
Ipunoxenne Ne2 - 3asBreHue 0 NPUCOSANHEHHH K IOTOBOPY JOBEPHTEIFHOrO YIPaBICHHs (IOrOBOP MPHCOEAMHEHHU)
TIpunoxenne Ne3 — 3aaBneHne 0 pacTOPKEHUH AOrOBOPA JOBEPHTENBHOTO YIIPABICHHS (IOrOBOP NMPHCOEINHEHHA)
Ipunoxenne Ned — 3anpoc Ha MPEROCTaBIEHHE BHEOYEPEAHOH OTUETHOCTH 110 IOTOBOPY AOBEPUTENIBHOIO YrpasyieHus (JOroBop NpHCOEIUHEHHS)
Ipunoxenne NeSa — AKT npreMa-niepead AKTHBOB
Tpunoxenne Ne56 — AKT npueMa-nepeiay akTHBOB
TIpunoxenue N6 ~ Jlexnapaiiis o puckax

Ipunoxenne Ne7 — Ilepeuens JOKYMEHTOB, TIPEOCTABIAEMBIX YUPEHTENIEM YIIpaBieHHs YIIPaBISIOIEMY B LIeJIIX 3aKmoueHus Jorosopa
JIOBEPHUTENBHOTO YIIpaBieHus ((popma npUcoevHEHNs)

18. PexBH3MTH YNpaBnsiomero

TKB UnBecrmenTt IlapTHepe (AKuHoHepHOE 00111€CTBO)

MecTonaxoxaenue: Poccuiickas ®enepanus, 191119, Cankr-IletepOypr, ynuiia Mapara, gom 69 — 71, nmut. A
Tlouroswiii anpec: Poccuiickas ®eaepamms, 191119, Canxr-Tletep6ypr, ynuna Mapara, nom 69 — 71, nut. A
VHH 7825489723 KIIIT 783501001

Pacuetnsiit cuet Ne 40701810400790361001 B dpunmuane AO KB «CutnGank» B r. Cankr-IlerepGypre

Kopp. cuer Ne 30101810100000000765

BUK 044030765

Ten.: (812) 332-73-32, Paxc: (812) 324-65-57

Anpec caiita Ynpapisomero B ceTd uHTepHeT: http://www.tkbip.rny/



TIpunoxenne Nel
x JloroBopy

PEIVIAMEHT JOBEPHUTEJIBHOI'O YIIPABJIEHWA EHHBIMH BYMATAMHA

Hactosmuii PernameHT fBMA€TCA HEOThEMJEMOH wacThio J[OroBOpa, ONpENEnseT OCHOBAHWA, YCIOBHS M IOPAAOK, HA KOTODPHIX YTIPaBJIAKOIIMii
OCYIIECTB/IAET YNIPAB/EHHE UMYILECTBOM, A TAKKE PEryIHpYeT OTHOMEHU MexRy CTOpOHaMH, BO3HMKAIONIME TIpH HCToNHennu Jlorosopa.

B cootserctBun ¢ m.1 ¢1.450 TK P® CTOpOHE! AOrOBOPHITHCE, 4TO YTIPABIAIOMHIH HMEET NPABO BHOCHTE M3MEHEHHA M JOTONHEHUs B Pernament unu
npyrue Tpunoxenus k Jloropopy. M3MeHnenus, BHeceHHbIe YNPaBNIOUINM, CTAHOBATCA O0s3atensHeiMu a1 CTopoH Ha 5 (Tateiit) Pabounit neus ¢
JlaTel pasMeIieHus YNpaB/sromuM HOBOH penakuuy PernamenTa u (unu) apyrux Ipunoskenuit k JIoroBopy Ha HHTepHET-CTpaHuLE YIIPABIAIOMETO B
cety Mntepret no anpecy http://www.tkbip.ry/. Takoe pasmemenue npusnaetcs CTOPOHAMH Ha[UIOKAMMM YBEIOMICHUEM.

Hiamenenys ¥ JOTIONHEHMA B PernaMeHT unu Jpyrue npunoxeHus k JoroBopy, BCTYNHBIIKE B CUIY B COOTBETCTBHH C YCTAHOBJIEHHBIM HACTOALIMM
PernameHToM NOpANKOM, PaCTIPOCTPAHAIOTCA HA BCEX YupeAuTeneli ynpaBneHus, NPUCOEANHHBIINXCA K JOrOBOpY, HEOTBEMIEMOH YaCTBIO KOTOPOTo
sBAAETCA PernmaMeHT Wunu Apyrue npuioxeHus K JIoroBopy, B TOM 4MClie Ha JIMLL, NPHUCOEAMHUBIUMXCS K PeriaMenTy u noanucasmux 3asBieHHe O
NPUCOEIMHERHA K JIOTOBOpY paHee NaThl BCTYIUIEHMS H3MEHEHMH M NOMONHEHWH B cuimy. M3MeHEHMs M JONONHEHMs B PernaMeHT wim apyrue
npunoxeHus k JIoroBopy MOryT BCTynats B cHily B GoJiee IO3AHIOI JaTy, €C/IM OHA YyKa3aHa B YBEJOMIIEHUH YTIPaBISHOIIETrO O BHECEHHM M3MEHEHMIt
W/nny JOTIONHEHMH B PernaMeHT 1/uiu apyrie npunoxeHns k Jorosopy.

Toanuceisas Jorosop, YupeauTens YNpaBlECHHS COMJIALIAETCS HA MOMYYEHHE OTHETHOCTH, AKTOB NpHEMa-Tiepe]ayd MMYIIECTBA, @ TAKKe BCEX
yBeioMnenui 1o JIoroBopy ¢ UCnons3osanyeM HHPOPMALMOHHOro cepBuca «JIuuHblH kabuHeT» Ha MHTEpHET cTpanuue https://online.tkbip.ru/auth/, B
TOM YMCTIE Ha pasMemenue B «JIuuHoM xabuHeTe» MHBIX JOKYMEHTOB M MH(bOpMaumy o6 uMymecTse YupenuTens ynpaBiieHus, HAXOAAMEMcs oz
ynpasienueM Ynpasssomero. Jloctyn k «JInuHoMy kabHHETY» cuMTaeTCs NPeNoCTaBNeHHBIM YNPaBJIOMUM YUpemUTeNO YIIPaBIeH s ¢ MOMEHTa
CO3M1aHMs YYETHOM 3amucy YupeauTens ynpasnenus. Boe o6s3aTenbHble YBEIOMIEHHA, OTYETHl M HHBIE NOKYMEHTHI, NMOUIEKAMHIE [IPENOCTARICHHIO
Vnpasasomuy YUpeIUTeNO YpasieHus 1o JIoroBopy, CHHTIOTCH HaWlexKamuM 00pa3oM NpeIOCTaBlIeHHBIMH YUpEAUTENIO YPaBIeHus, C MOMEHTA
UX pasMelnenus YIpasisomuM B «JInuHoM KkabueeTe». YTpassiomuii ocTasiiser 3a coboit npaBo, 1o CBOEMY YCMOTPEHHIO, HATIPaBJIATS 06S3aTe/IbHbIE
YBEJIOMIIEHHSA, OTYETHl M MHBIE JOKYMEHTEI, OIEXKAINME NPEACTABNEHHIO YTIPABIAIOMMM YUPEINTEMO YNpaBieHus 110 JoroBopy B MHCEMEHHOM BHE
MOYTOBBIM YBENOMIICHHEM Ha anpec YupeauTens ynpasieHus, ykasaHHeldi B Jloroope n1u60 B 3NIEKTPOHHOM (OpME IO MEKTPOHHOMY ampecy
Vupenurens ynpasieHusA, NPeNOCTABICHHOMY YupenuTeneM ynpaBieHus YnpasisomeMy B Ankere KimeHTa — OH3MYECKOro JIMLA, YTO TAKKE
CUMTAETCS HAUIEXKAIMM TNPEICTABIEHUEM JIOKYMEHTOB 110 JloroBopy. )

1. OBIIME IIOJIOXKEHHUA

1.1. Tlepenaua Yupenurtenem yrnpapleHHs MMYIIECTBA B JOBEPHTENHHOE YNpPaBIEHWE HE BJIEYET MEPEXOfa mpaBa COOCTBEHHOCTH HA HErO K
Vrpasisiomemy (32 UCKITIOYEHHEM CDPENCTB, HANPABIEHHBIX Ha BHIIIATY BO3HATPAXICHHA YHpPaBIAIOMET0 M BOSMEHICHHE PACXOJOB,
NIPOM3BENEHHBIX YTPABIAIONMM NIPH IOBEPUTENHHOM YIIPaBICHHH AKTHBaMH).

1.2. VYupenurenb ynpaBieHHs ABIAETCH COOCTBEHHMKOM AKTUBOB, NMEPENAHHBIX B JOBEPHTENBHOE YTpPABNEHHME, COOCTBEHHHKOM JOXOZA,
TIONyYEHHOTO OT OlepaLyii [0 YNPaBIeHHIO AKTUBAMH, A TAKKe COGCTBEHHUKOM NpHOGPETEHHBIX B NIPOLIECCE IOBEPUTEIBHOIO YIPABICHH
AXTHBOB. YNpaB/sIOMMi NOTY4aeT TONBKO Bo3HArpaxcuieHue. IIpu 3TOM pacXofibl, MOHECEHHBIE YIIPABIAIOMIMM B CBA3HM ¢ JloroBopoM,
OMIAYHBAIOTCA W/HMIM KOMIICHCHPYIOTCA YIPaBIAIOMEMY 33 CYeT AKTWBOB B IOPAJKE, NPEXYCMOTPEHHOM IYHKTOM 2.2.4 HacTOAIIEro

Pernamenra.

1.3. Crenky ¢ HAXOAAMMMHUCSA B YIPaBIECHHH AKTHBaMH YTIPaBILIOIIHI COBEPIIAET OT CBOETO MMEHH, YKa3bIBas NP 3TOM, YTO OH IeHCTBYeT B
Ka4eCTBe HOBEPHTENBHOTO YIPaBIAIOLIETO.

1.4. VnpaBnsronii He BIPaBe UCMONIb30BaTh MMYIIECTBO YHPEIUTENS YIPABICHHs 11 HCTIONHEHH S 0643aTeNbCTR U3 JOTOBOPOB ZOBEPHTENLHOTO
YTpaBJIeHN s, 3aKIIOYEHHBIX C IPYTHMH yYPEIUTENAMH YTIPABIEHHs, COOCTBEHHEIX 0653aTebCTB YIPABAMIOMEro Hill 0653aTebCTB TPEThUX
I

2. TIPABA M OBA3AHHOCTH CTOPOH

2.1. O6s3aHH0CTH YNpPaBIAIOWIEro:

2.1.1. OcymecTB/IATe NOBEPHTENBHOE YNpaBleHHe AKTHBAMM B TOPAINKE M Ha YCIOBHAX, NPELYCMOTPEHHBIX JIOFOBOPOM € COGMIONCHHEM
nionoxeHni Pasnena 4. «Csenenns o CtaHaapTHOH HHBECTHIIMOHHOM CTpaTerik» 3asBlieHus O PHCOSIHHEHUH (nanee — «AnBecTHNHOHHAR
JeKJIapalHa). )

2.12. OcyumiecTBATE BO3BPaT AKTHBOB B COOTBETCTBUM C PACIOPSIKEHUAMH YUPEAUTENs YIPABICHAS U YCIOBUAMH JIoroBopa.

2.1.3. TpenocTapaTs YUpeauTenIO ynpaBieHus OTYET 06 YNpaBiIeHHH, COOTBETCTBYIOMMIA TpeGoBanuaM «[10N0XKEHHS O SIMHBIX TPeGOBAHMIX K

NpaBHJIaM OCYIIECTBJIEHUS AEATENBHOCTH 110 YNIPABIIEHHIO LIEHHBIMM OyMaramu, K IOpAAKY PacKphITHS YIPaBILIOMUM HHGOPMALHH, a TAKke
TpeGOoBaHKAX, HANPABNIEHHbIX HA HCKITIOYEHHE KOHGIIMKTA HHTEPECOB YIIPABILIOMIEro», yTRepKIeHHOro bankoM Poccun ot 3 asrycra 2015
rona Ne 482-IT (nanee — «OTyeT 06 ynpaBieHHH») B CHEAYIOIME CPOKH:

€XEKBAPTAbHO — B TeueHHe 15 (maTnanuaTi) Pabouux mHei ¢ JaThi OKOHYaHHMS OTYETHOIrO KBApTAIa,

Ha JaTy npekpamenus [Jorosopa — B Teuenue 15 (natnanuary) PaGouux fxel ¢ 1aThl €ro NPEKPaEHHs WK JOCPOYHOTO PACTOPIKEHHMS,
Ha mo0yio aaty — B TeueHue 10 (aecaru) Paboumx qHed ¢ naTel nogydeHus oT YupeauTens ynpasneHus 3anpoca Ha IPefoCTABIEHHE
BHEOYEPE/(HOH OTYETHOCTH MO JOTOBOPY NOBEPUTENBHOIO yNpaBieHHs (IOroBop NpHcoenMHeHus) no ¢opme Ilpunoxenns Ned x

JloroBopy.
2.2, IIpaBa Ynpasisiomero:
22.1. CamocToaTenbHo Ge3 COracoBaHMA WM YKa3aHHUi Yupeaurens ynpaBieHMs OCYIIECTBISATH B IOJHOM 00bEME BCE NMPaBa B OTHOIUEHHH

HaXOoAAIKMXCA B €r0 YNIPABICHUH AKTHBOB, BKIIOYast npasa 1o HEHHBIM 6yMaraM, COCTABIAIOUIMM AKTHBEI.

222, Tlopy4ats noBepeHHOMY Wi KOMHCCHOHEDY (6poKepy), IPeACTaBUTENO YIIPABIAIOMETO HIIH HHOMY JIULY COBEPINATS OTAENBHHIE NSHCTBI,
HEOOXOMMMEIE 1S YIIpaBieHNs AKTHBAMH.

223. TlpenbaBaaTs B Cy/bl MCKH B 3aIMTY NPAB W 3aKOHHBIX MHTEPECOB YHPEMMTENs YNpaBlieHus Ha AKTHBEI, HAXOAIIMECA B IOBEPUTENHHOM
YNpaBICHUM, BBICTYNIATh MCTLOM MM 3aiBMTENeM MO TAaKMM HCKaM, 2 TAKKE BBICTYINIATh B KA4eCTBE OTBCTUMKA, TPETHETO MM
3aHHTEPECOBAHHOTO NHLA TIO MCKAM WM 3adBJCHMAM TPETBMX JHI B MHTEPECAaX YWDEAMTENA YNpaBlieHHs, NOPYYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOALIEM IYHKTE NCHCTBMH afBOKATAM M MHBIM JIMLIAM (PEACTABUTENAM), OKA3hIBAIOIIMM IOPHIMUECKYIO TIOMOMIb.
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be3 mononHUTENBHOTO COrNACOBaHMa YupeanTens YNpaBieHus ONlaulBaTh 110 MEPE BO3HHKHOBEHHA PACXOMb!, TOHECEHHBIE B COOTBETCTBUH
¢ JloroBopoM, 3a CYET HAXOAMMXCA B ynpaBleHHM AKTMBOB. B uemsax Jlorosopa kK pacxojaMm OTHOCATCA pasiIM4HEIE COOpHl M
BO3HArpXACHUSA, B3UMAEMBIE POCCHHCKMMM M HHOCTDAHHBIMH KPEAMTHBIMH OpraHH3alMaMM, Oup)kamy, LENO3HTapusIMH, B T.4.
ClIEUATM3HPOBAHHBIMH, PETHCTPATOpaMy, GPOKEPAMK; PACXOIB], CBA3AHHEIE C XPAHEHHEM AKTUBOB; CyaeGHbIE PACXO/IBI B CBS3H C 3alIMTOM
npaB Ha AKTHBBI, HAXOJAIIMECH B JOBEPHTENBHOM YNPABIEHMM; PAacXObl HA MPOBEAEHHE OLEHKM HMYILECTBA, B TOM 4YHCIE, HO He
OTPaHHYUBAACH, OLEHKM LEHHBIX OyMar B LIENAX ONpeNeNeHHs WX PacyeTHOH LEHBI; HHblE, 000CHOBAHHO HEOOXOMMMEIE H JIOKYMEHTANBHO
TMOTBEPIKICHHBIE PAcX0/bl, IPOHU3BENCHHbIE YIPABIAIOMMM B HENAX HcnonHeHus Jlorosopa.

Tlomyuats BO3HarpaxieHHe 3a ynpasieHne AKTHBaMHU B COOTBeTCTBHH co CraTheil 5 HacTosimero PernamenTa.
O06s13aHHOCTH YupeauTe/st ynpaBJieHHs

CBOEBpPEMEHHO M B NOJJHOM O0BbEME BHITIIAYMBaTh Y IPABISIOLIEMY BOHArPaKICHUE ¥ BO3MEINATh PacXobl B COOTBETCTBHM C HACTOAIINM
Pernamentom w/uimm J{loroBopoMm.

PaccmatpupaTe NpenOCTaBiAEMble YOpPaBIAIOMMM 3Kk3eMmmiapsi OTYeToB 06 YNpaBleHMH AKTHBAMH, DPACHETOB BOZHATPANICHHS
VnpaBisIoIEro, akToB IpueMa-nepesadyd AKTHBOB M MHBIX JIOKYMEHTOB, NPEICTaB/AEMbIX YIIPABISIOMMM B PAMKAX UCTIONHEHHS UM CBOMX
obsasannocTeli mo [lorosopy. B cnyuae, eci YupeauTens YNpaBieHHs HE NPEICTaBUT IMCBMEHHBIX MOTHBHPOBAHHBIX BO3PaKEHMH B
nopsake, npexycMorpesHoM Cratself 7 PernameHta, NpefOCTaBICGHHBIE NOKYMEHTHI, B TOM uucie, AKTH rnpuema-nepeaaun, Oruer o6
YOpaBeHHH, CUMTAOTCS COTNacoBaHHEIMH CTopoHamu. HeMOTHBHMpOBaHHBIH OTKa3 OT COITIACOBAHMS YKA3aHHBIX JOKYMEHTOB HeE
JIOITyCKaeTCs.

CaMOCTOATENEHO KOHTPONMPOBATh M3MEHEHHA W/MIH JonomHeHus B Pernament, JloroBop W/umu WHble TIpuioxeHus k Jloroeopy,
pasMELIEHHBIE Ha ODMIMAIEHOM caiite YIpaBisIOmEro. YypeIuTenp YNpPaBleHHs COINIACEH C PHCKOM HACTYIUIEHHS HeGIaronpHaTHBIX
TIOCHEACTBHIM, BBI3BAHHBIX OTCYTCTBMEM HHG(OpMAl W/HINM HECBOEBPEMEHHBIM MONy4eHHeM WHGOPMAUMH 00 M3MEHEHMAX W/HIH
JIOTIONTHEHHAX B PernamMeHT u/uinu apyrue npunoxkenus k JIoroBopy (¥x HOBOH pelakuiyy).

IIpaBa Yupenurens ynpasJeHuns:

Tlony4aTs 0TYETH! 06 yIpaBleHHH AKTHBaMH H HHBIE OTYETH YTIPaBIIFIOMIErO B OPSIKE, NPeIyCMOTPEHHOM HacTosuM Pernamentom u/unu
JloroBOpoM, B TOM 4HCIe 3aTpeGoBaTh 0T4ET 00 YrpaBieHnH AKTHBAaMH Ha OGYIO Jary, a TakKe HAMPaB/ATh YTIPaBIMIOMEMy BO3POKEHHA
Ha TIONTyYeHHBIH 0TYET B NopAIke, NpexycMoTpeHHoM Cratheii 7 HacTosmero PernaMenra.

BrIBOOMTs AKTHMBBI K3 IOBEPUTENLHOTO YIIpaBlIEHHA B NOpsAKe, mpemycmoTpeHHoM Cratbeit 10 Hactosmero PernameHra, ¢ yyeTom
TpeGoBaHMii, ycTaHOBIEHHBIX MHBECTHIIMOHHOM Neknapauuei.

VypenuTens ynpasieHHs YBENOMIIEH O CBOEM NpaBe NOIYYHTh OT YIIPaBIAIOLIEro MHGOPMALMIO B COOTBETCTBHH C 3aKOHONATENHCTBOM
Poccuiickoit ®enepaunn o 3amuTe NpaB M 3aKOHHBIX MHTEPECOB HHBECTOPOB HA PHIHKE LIEHHBIX OyMar, a TaKke O MpaBaxX M rapaHTHsX,
NpeJoCTaBIAEMbIX EMY 3aKOHONATENECTBOM Poccuiickoit deaepaiyn o 3alIUTe Npas W 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PHIHKE LIEHHBIX
Oymar.

NOPANOK HEPEJAYM AKTHBOB B YIIPABJIEHUE

B noBepuTENBHOE YNIpaBieHHE MOXKET OBITh NepeNaHo HMYIIECTBO B BHIE JACHEXHBIX CPEICTB, B BAIKOTE, ONPECNICHHOM B COOTBETCTBUY C
MHBeCTUILIMOHHOH AeKIapalyeii.

Tlepenaua B noBepUTENbHOE YMpaBiIeHHE JEHEKHBIX CPEICTB OCYIIECTBIIETCS MyTeM Oe3HaIMYHOTO NEpedHcieHHs Ha OaHKOBCKHMIA cueT
OTKpBITBI YTpaB/IAIOMMM CIEIHATBHO I Y4eTa JEHEXHBIX CPEJICTB, NMEPENAHHBIX B JOBEPUTENHHOE YNpABIEHHE, N0 PEKBU3MTAM, B
COOTBEICTBMHM ¢ 3afBIEHMEM O MNpucoenuHeHun (manee — «bankoBckuit cuer J[.Y.»). [laToii mOCTYrieHMA IEHEKHBIX CPEACTB B
JIOBEPUTENBHOE YNPABICHHUE ABJACTCA JATa 3a4HCIICHHUS ICHEXKHBIX CpelcTB Ha bankosckuii cuet [IY. TlocTynneRua NEHEXKHBIX CPEJCTB B
JIOBEPHTENBHOE YIIPABIEHHE JOJDKHO OBITH OCYHIECTBIIEHO B TCUEHHE CPOKa NMEPEUHCIICHUSA ICHEKHEIX CPE/ICTB B JIOBEPUTEINIEHOE YIIPABIICHHE
B COOTBETCTBHH ¢ 3aABICHHEM O MPUCOETUHEHNH.

B Teuenue 3 (tpex) Pabounx nHeidi co nHs akTHIECKOro NocTynieHus AKTHBOB YIIPaBISIOIMUI HANIPaBIsieT YUPEUTEO YIPaBIeHHA aKT
nipuema-nepenayn no dopme Ipunoxenus NeSa k Jforoopy.

Vnpasnsiomu#i MMEET NpaBO NPEXyCMOTPETh TEPEHOC [aThl OKOHYAHMSA CPOKa MEPEUMCIEHHs ACHEXHBIX CPENCTB B JOBEPHTENBHOE
YNpaBIEHKUE B COOTBETCTBUH ¢ 3asBJIEHHEM O NpHcoeIHHEHHH (nanee — «J{ata okoH4yaHus nepeunciaenus JIC»), B TakoM ciiydae 3asBiicHue o
NPUCOEIMHEHHH, TOMUMO JlaTel OKOHYaHHs cOOpa NEHEXHBIX B CIIy4ae IUIaHOBOrO 3ammycka Ctpateruu cpencTtB (nanee — «[lnaHoBas nara
okonuanus nepeuncnenua JIC»), nomxHo conepxats JlaTy oxoHuaHHsA cOopa HEHEKHBIX B Cllydae IpOoANeHHOro 3amycka Ctpareruu (nanee
- «OTnoxeHHas nara oxoHuaHus nepedncienus JIC»). IIpn stoM, B cirydae nepeHoca J{ats! okoHuanus nepeurcnenus JIC va OmioxenHyo
JaTy oxoHuaHud nepeumcienus JC Ynpasnsiomuii 06513aH pa3MECTUTh Ha CBOEM OGMMUMANBHOM CaiiTe COOTBETCTBYIOIIEE YBEIOMIICHME.
Taxoe yBenoMneHue JAOJDKHO OBITH pasMeIIeHO He no3aHee, yeM 3a 1 (OmuH) Pabouwmit peHs 1o nacrymnenus [InaHoBoil matel okoHuaHus
cbopa JIC.

CTOpOHEI cornamaroTes, 4To B Coydae nepesoca Jlatsl okormyanns nepeunciaenud JC Ha OTnoxkeHHyIO 1aTy OKOHYaHHUs nepeuncnenus JIC
Jlara Hayaa MHBECTHPOBAHWA AKTHBOB M JlaTa BO3BpaTa AKTMBOB H3 JOBEPHTENBHOTO YIIPABJIEHHS TAK JKE TIEPEHOCATCS HA YKA3aHHEIE B
3asBlIeHNH O NPUCOEIUHEHNH JaTy Hayala MHBECTHPOBaHKA AKTMBOB B CITy4ae NPOUICHHOTO 3anycka CTpateruu U Jlaty Bo3BpaTa AKTHBOB
M3 JIOBEPHTENBHOTO YNIPaBIEHUA B ClIy4ae NPOIEHHOTO 3anycka CTpaTeru, COOTBETCTBEHHO.

CTOpOHEI CornamaTcs, 4To B cllyyae noctymienus Mmymectsa Ha BankoBckuii cuet [I.Y. nociie IpUMEHMMOM B COOTBETCTBHH C ITyHKTOM
3.4. latel oxonuanua nepeuucrneHus JC w/umu noctymienus MMymectBa Ha Bankoeckuii cuer JIY. ¢ moGoro pacderHoro cyera, 3a
UCKIIIOYEHHEM COOCTBEHHOTO PacueTHOro cuera YupemuTelsa ynpasleHHs, YIpasisiomuii MMeeT npaso, Ho He 0643aH, 6o (1) cuurate
ykazaHHoe MMylnecTRO nepelaHHEIM B JOBEPHTENBHOE YIpaBieHHE, M0 (2) BEpHYTh yKa3zaHHOe VIMyIMecTBO [0 PEKBHU3UTAM pacyeTHOTO
CUeTa, ¢ KOTOporo ykasanHoe MiMymecTso 65110 nepesezieHo Ha bankoBckuii cuer J1.Y. I1pu sToM, B cydae Bo3Bpara MmymecTsa:

e VYkasanHoe MMymecTBo He cuUMTAETCA NEPENAHHBIM B JOBEPHTENBHOE YIIPABICHHE

*  moO6kle pacxozibl, CBA3aHHEIE C Nepefayeil /1M BO3BPaToM Takoro MMymiecTsa, orurauuBaioTest YIIpas/sIomuM 3a CueT

ykazannoro Mmymiectsa.

YripaBiAIOMui HAYMHAET OCYIIECTBIATH JOBEPUTENBHOE YIPAaBNEeHHE AKTHBAMM C MOMEHTA X TOCTYIUICHHS YTIpaBISIOmEMY, pH 3TOM
VYnpaensonuii  OCYMIECTBIAET HMHBECTHUPOBAHME [EHEXHBIX CPEICTB, TEPENAHHBIX B JOBEPUTENLHOE YNpaBieHWE, B WUMYIMIECTBO B
COOTBETCTBUM C ycnoBuaMY JforoBopa HaunHas ¢ farsl Hayana HHBECTHPOBAHMA AKTHBOB B COOTBETCTBHH C 3asBIEHHEM O NPHCOCIMHEHHM.

METOJIHNKA OHEHKA AKTHBOB

B uenax ykaszaHus OLEHOYHOH cTommocTH AKTHBOB B OTuere 00 YNpaBICHHU IPY OLEHKE AKTMBOB NPH MX TIPHEME B J0BEPUTENBHOE
YTpaBJICHHE, HX BO3BPATe M3 NIOBEPHMTENLHOTO YMpaBieHWs, B LELAX ONPENCNCHUS CTPYKTYpsl AKTHBOB, pacieTa BO3HArpaXKICHHA

4
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Vopasnsromero CTOPOHBI COFNACHMIHCh HCHONB30BaTh YTBEPKIACHHYIO YTpaBasiommm MeTonuky OUEHKH CTOMMOCTH 00BeKTOB
NOBEPUTENHHOTO YNPaBiIeHNs (AKTHBOB), YTBEPKICHHYIO YNPaBAOIWMM ¥ Pa3MELIERHYIO Ha otHuMANTLHOM CcaifTe YNPaBIsIOmEro B
MH(GOPMALMOHHO-TENEKOMMYHHKALMOHHOMH ceTn «MuTtepner» (http:/tkbip.ru/raskrytie_informatsii/documents-for-securities-management).

Ynpapnsommii BIpaBe B OJIHOCTOPOHHEM MOPSAAKE BHOCMTh M3MEHEHHSA B METONMKY OLEHKH CTOMMOCTH OOBEKTOB JIOBEPHTENBHOIO
ynipaeieHus (AKTHBOB) W/WIH Ha4aTh MCMONB30BAHHE HHOH METOMMKH OLIEHKM AKTHBOB (NyHKT 4.1 HacTosmero PernaMeHTa), MHCbMEHHO
YBEIOMHB YUpequTeNs ypaBleHus He no3auee, deM 3a 5 ([1arp) Pabounx nueit 4o Havasa HCMoONb30BanMs TAKOH METOAMKH.

BO3HATI'PAJKAEHME YITPABJIIOIIEI O

Pasmep BO3HarpaxneHHs YINpaBSAIOMIEr0 M NEPHOJIMYHOCTh €ro HAYMCICHHS W BHIINATH onpenensercs CTOPOHaMM B 3aBHCHMOCTH OT
BbIOpaHHO#M YvupeputeneMm YNpaBieHHs CTAHIAPTHOM HHBECTMIMOHHON CTPATErWM M YKA3HIBA€TCA B 3asiBNECHUM O IPHCOENMHEHMH,
COOTBETCTBYIOIIEM TaKOH CTAHAAPTHON HHBECTHIMOHHOI CTpaTeryy.

B 3aBuHcuMOCTY OT BhIOpaHHO} YupenuTeneMm YNpaBieHMs CTaHAAPTHOM HWHBECTHLMOHHOM CTpAaTerHy BO3HArPROXACHHE YNPaBIAKOMIErO
MOXET COCTOATS U3 BosHarpakaeHHs 3a pasmemeHte, PUKCHPOBAHHOTO BO3HArpaKAeHHUs U JIOTIOIHHTENHOTO BO3HATPAXICHHUS.

BosnarpaxaeHue YnpapnioLWero, EpeYHCIeHHOe B NyHKTE 5.2 HacTosmero Pernamenta, He obnaraetca HJIC.
Bosnarpaxaenne 3a pamelieHne

OcHOBaHHEM I pacyeTra, Ha4HUCICHHA H BBINNATHI B03Harpax<,ueﬂm 3a pasMCIICHHUE ABILACTCA Q)axcr HaJIM4HA B JOBEPHUTENBHOM YIIpaBICHHU
AKTHBOB IO COCTOSIHHIO Ha OIpENCIICHHYIO B 3asBneHHH O NPUCOCANHEHHH HaTy Hauajla ”HBECTHPOBaHUA AKTHBOB;

BosHarpaxneHue 3a pa3sMeIleHHE BbINIa4NBAETCA W3 AKTHBOB ITyTeM CIMCAHUs YTIIpaBILIOmuM ¢ baukoBckoro cuera [1.Y. npuunraromeiics
emy cymMMHI B Tedenue 10 (necatu) Pabounx nueli ¢ JlaTel Hayana UHBECTHPOBAHUA AKTHBOB.

Pacuer BosHarpaskaeHus 3a pasMellieHHe, a Takxe MHQOpMalysd O HA4HCICHHOM W YHEepXKaHHOM Bo3HarpaxaeHHM 3a pasMenieHue
npenocrapisercs B coctaBe Oryera 06 ynpaBieHHH 3a TOT NEpHOJ, B KOTopoM BosnarpaxaeHue 3a pasMerieHte OblI0 yaepKaHo.

BosHarpaxaeHue 3a pa3MeIleHHe onpeesiercs no hopmyie:
BP = CraBkaBP * [1A(py6)

BP — BosHarpaxaeHue 3a pasMeIlcHue, TOJIeKallee HaulCIeHHIO U BEIILIaTe YTIpaBsgiomeMy

CraskaBP — CraBka BosHarpaxien1s 3a pasMelleHue, onpenenicHHas B 3asBICHHH O NPHCOEIMHEHHH

IA(py6) — CroumocTs AKTHBOB B pyOIsiX, MEpeaHHbIX B JIOBEPUTENBHOE YIPABIEHHUE, TI0 COCTOAHMIO Ha JlaTy Havana WHBECTHPOBAHMA
AxTHBOB. B ciydae, eciM B JOBEPHTENBHOE YNpaBIEHHE MEPENAlOTCS AKTHBBI, HOMMHHUPOBAHHBIE B MHOCTPAHHOM BaOTe, CTOMMOCTD
AKTHBOB B pYOJLIX pacCuMTEIBAETCA N0 Kypey, onpeaeneHHoMy B Jlary Havana uHBecTHpoBaHws. [Ipu 5T0M Takoii Kypc He MOXeT ObITh
HIDKE YMeHbIEHHoe Ha 60 xoneek 3HaueHns Gukcunra Ha Py6ms (USDFIX), my6mikyemoro ITAO MockoBckas 6Mpika 10 COCTOAHUIO Ha 12
yacoB 30 MUHYT (BpeMs MOCKOBcKkoe) JlaTel Hayana HHBECTHPOBAHUS.

(Dmccuposaﬂnoe BO3HarpaXaeHue.
PacueTHBIM NEpUHOAOM 11 HAUUCIICHHS H BBINJIATHI (DI/IKCI/lpOBa.HHOl'O BO3HarpaxXacHuaA ABACTCA KaJ'leHIlapHLlﬁ KBapTan.

OcHOBaHHEM U1 HAYMCIICHHS U BEITUIAThl (DUKCUPOBAHHOTO BOSHATPAKIEHUS SBTIETCA COIIACOBAHHBIA CTOPOHAMHM PaCUeT BO3HAIPAKICHHSA
Vnpasnsiomero, BmoyeHHsIH B OTieT 06 ynpaBieHHM 3a TOT MEPHOJ, B KOTOPOM OKOHYUMICS COOTBETCTBYIOIIMII PACUETHBIM MEpHON,
(DUKCUPOBAHHOTO BO3HAIPAKIEHUA.

B cimydae oTCyTCTBMA BO3paKeHMM YupemuTens yNpaBleHHs OTHOCHTENBHO pacyeTa BO3HarpaxieHus Ympassomero OUKCHPOBAHHOE
BO3HATPKICHAE BHIIUIAYMBAETCS 3 AKTHBOB ITyTeM CHUCaHuA Ynpasjuomum ¢ Bankopckoro cuera J1.Y. npyuuTalomeiics eMy CyMMBI He
panee 5 (19TH) paboumx AHEH C IaThl BPEAOCTaBIeHHA YTIPap/IAIomMuM YUpeIHTENO YIPaBIeHHs COOTBETCTBYIOIIENO 0TYETa 06 YrpaBleHHH.

DuxcupopaHHoe Bo3HarpaxieHye BrINIaYUBacTCA 3a nepHon ¢ Jats! 3amycka CTpareruu (MHBECTHPOBAHHs aKTHBOB) 110 HanGoNee PaHHIOK
U3 CNeoylOMuX AaT:

. Jlata oxonuanus Crtpareruu (NpoJaxi akTHBOB);
e  Jlara Bo3Bpara BCEX AKTHBOB M3 IlOBepﬂTeJ’lLHOl‘O YTIpaBJEHHs, B CTydae JOCpOUHOro npekpamenus Joropopa.
(DUKCHPOBAHHOE BOZHArpaXkAeHHE 3a PacyeTHsIi epyHos ONpesenseTcs B CISAYIOMEM HOPSIKE:
5.5.5.1. BosHarpaxzaenue B BamoTe CTpaTersu 3a Bech MEPHOL!
IApy6 = TIA * KypcBamoTsi

TIApy6 — BeipaxkeHHsIH B pyoisix P® skpuBaneHT CTOMMOCTH AKTHBOB, NEPEJaHHEIX B IOBEPUTENLHOE YIIPaBJICHHUE,;

ITA-CtonMocTs AKTHBOB, NIEpEIaHHBIX B JOBEPHTENBHOE YIIPABJICHHE, IO COCTOSHUIO Ha JlaTy Havana MHBECTHPOBaHHsA AKTHBOB.
KypcBamots! — Kypc BamoTs! CTpateruu onpeaeneHusiii B JlaTy Hauana uHBecTUpoBaHus. IIpy 3TOM Takoi Kype HE MOXET ObITh HIDKE
yMeHbIIEHHOTO Ha 60 koneek 3HayeHus Gukcunra va Py6ns (USDFIX), my6nukyemoro ITAO MockoBckas Gupika 110 COCTOSHHIO Ha 12 yacos
30 MunyT (Bpems Mockosckoe) JlaTel Hauana HHBECTUPOBAHUS

5.5.5.2. BosHarpaxaeHue B pybnsx 3a Becb nepuos;:

BPC = IIApy6 * CtaBka ®B
BPC — ®uxcupoBaHHOE BO3HarpakaeHue B py6iix PO, noanexamee Ha4YNCICHUIO ¥ BhIMIATe YTIPaBILSIOMIEMY 32 BECh NIEPHOJ JEHCTBHS
Jlorosopa;
TTApy6 - BoipaxeHnstii B py6max PO sksuBaneHT CTOUMOCTH AKTHBOB, IEPEIAHHBIX B JOBEPUTENLHOE YHpABIIEHKE,
Crapka OB — CraBka OUKCHPOBaHHOTO BO3HATPAKIECHHU, 38 BECh TIEPHOL, ASHCTBHA J0r0BOPA,;

5.5.5.3. ®uKCMpPOBaHHOE BO3HATPAKAEHUE 33 KaAbl PacueTHbI Nepuog, 3a UCKNIOYEHEM NOCIeaHEro:

®B,_, = OKPYF}]BHI/IS(% * Kllpm; 2)

@Br.; — (MKCHPOBAHHOE BOSHATrPAKAEHUE, NOIEHKANIEE HAYMCIECHHUIO U BBIIIATE YTPABIAIOIEMY 32 KKIBIA pacuyeTHsIH mepuo, 3a
MCKIIIOYEHHEM TIOCIIEAHETO;
BPC — BosHarpaxaenue B pyoinsax PO, monexaiiee HauuCceHUIO U BBITUIATE YTIPaBIAIOWEMY 3a BECh TIEPHMOL, AeHCTBUA JloroBopa;
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KJlc — KonxuecTBo KaneHAapHsiX AHel ¢ JlaTbl Hauana uusecTMpoBaHus 1o Aaty OKOHYaHus cTpaterun (MoK aKTMBOB)

Kpn — KonnuecTBO KajleHAAPHBIX AHEH (DaKTHYECKOro HaxoxaeHHs AKTHBOB B JIOBEPHUTENLHOM YIIpaBieHHH B TeueHuyn Pacuernoro
nepuona

OKPVYTJIBHU3(x;y) — ®yHKuus okpyrieHua 4ucna 10 OmpKaRlIero MEHBIUErO N0 MOAYIIO 3HaYeHUs, I€ X — OKPYIIIEMOE YHCHO, Y —
KOJMYECTBO 3HAKOB NOCHE 3anIToMH, 10 KOTOPOTO NPOHCXOAMT OKPYTTICHHE.

5.5.5.4. ®ukcrpoBaHHOe BO3HarpaxAeHue 3a NocaefHNN pacieTHbll nepuog

®Br, = BPC- ®B,,,
®BTn — OuKCcHpOBaHHOE BO3HArPaXKAEHHE, NMOMICKAIEE HAYMCIEHHIO | BRITIATE Y NpaBsIoeMy 3a NOCHeHHHA PACUETHBIH EpHOa

BPC — ®uxcupoBanHOe BO3HarpaxaeHue B pybnsx PD, nomnexainee HaUNCNEHHUIO U BhIIIaTe YNIPaB/AIOWEMY 32 BECH NEPHON JEHCTBUS
HoroBopa;

OBy — PHKCHPOBaHHOE BO3HATPAXAEHHE HAYHCIEHHOE U BHIIIAYEHHOE YTIPaBAIOIEMY 3a BeCh NepHoa AeHicteua Jlorosopa;

,HOHOJ]H“TCJ]LHOC BO3HATrpaKaenune:
PacuerHpiM TIEPHOAOM UL HAYUCIICHUA W BBINJIATHI HOHOHHHTCHLHOI"O BO3HArpaXxacHus ABJIACTCA KaﬂeHI[apHLlﬁ roa.

OcHOBaHMEM I HAuMCJEHNMA M BbIINaThl JIOTNIONHMTENHHOTO BO3HATPAXKAEHHA ABIAETCA corjacoBanHeiH CrTopoHamm pacuer
BO3HArpaKACHHA YTpaBiAiomero, BkmoyeHHsIH B OtyeT 06 YNpaBNeHHH 3a TOT TEPHOI, B KOTOPOM OKOHYMICA COOTBETCTBYHOIME
pacueTHbI# nepuon JIONOIHUTENBHOTO BO3HATPAMNKACHHA.

B ciyuae oTCYTCTBHA BO3paXKeHHH YdpeInuTeNa YrpaBieHHs OTHOCHTENBHO pacueTa BO3HArpaxkJIeHus Ynpapisoniero [{0nofaHHTENsHOE
BO3HATPaXCIEHHE BHIIUIAYMBACTCA M3 AKTHBOB ITyTeM criMcaHus Ynpapifiomum ¢ Bankosckoro cuera J1.Y. npruuTaomeics eMy CymMMsl He
panee 5 (rATH) paboumX AHeH C AaThl NPENOCTAaBIEHHA YNIPaBIAIOIMM Y UpPEIHTENIO YNpaBIeH!s COOTBETCTBYIOMIEro 0THETA 00 YIpaBieHHH.

HOI’IOJ’IHHTEJ’ILHOC B03Harpaxmel-me BBITIJTAYHBAETCA 32 NEPHOA CO OHA nepBoii nepenayn AXTHBOB B JOBEPHUTEIIBHOE YIIPABJICHHE I10 AE€HB
BO3BpaTa BCEX AKTHBOB U3 JAOBEPUTEIIBHOTIO YIIpaBJIEHUA.

HOHOJ’IHHTEJ’IBHOC BO3HAarpa)»xaeHue 3a PacuertHslii nepyuon onpenensaeTcs 1no (bopmyne:

[B = Cmaexa/[Be (CY4, A —CYA,, +CymmaBrisods—CymmaBeoo®)

EB - I[OHOJIHHTCHBHOC BO3HarpaxacHue, noJiexaiee Ha4uclIEHNIO U BEITIIATE VnpaBnmomeMy 3a PacueTHbIi TIEPHON;

Craska JIB — CraBka JIonoNHUTENBHOTO BO3HATPOKICHUA;

CYAou — CroumocTs YucTsIx akTHBOB Ha nocienuuii Pabounii neHp PacuerHoro nepuona, paccuutaHHOE 10 HAYHCIeHHa BosHarpakaenus
YripaBIIsIOILEero;

CYAnau — CtoumocTs UncTsix AKTHBOB Ha mociieHuil Pabounii ieHs, npeamecTByomuii PacueTHOMY nepHoy;

CyMMaBBIBOﬂOB — CTOUMOCTh AKTPIBOB, BBIBEICHHBIX U3 JOBEPHUTEIBHOTO YIIPABJICHUA B TEUEHHE Pacuernoro nepuoaa;

CymmaBBoznoB — CTOUMOCTE AKTHBOB, TIEpElaHHBIX B JIOBEPUTEIEHOE YIIPaBIEHHE B TeucHHe PacueTHOro nepuoaa;

CYA — CTOMMOCTS YHMCTBIX aKTHBOB, ONPEAEAeMas Kak CTOMMOCTh AKTHBOB Ha ONPEIEIEHHYIO JaTy 32 BEIYETOM 0043aTeNbCTB, MOIIEHKAINX
HCTIOTHEHHIO 3a c4eT AKTHBOB Ha Ty XK€ JIaTy.

OBCTOSATEJILCTBA HENPEOJOJHUMOI CIIBI

Hu ogna u3 CTOpOH HE HECET OTBETCTBEHHOCTH 32 HEHCIIOIIHEHHE WITH HEHAIIEKAIIEE UCIIONHEHUE CBOUX 00513aTeNbCTB MO JIOFOBO]Jy, €CI
TaKOE HEUCIONHEHHE WY HEHAJUIEKAIIEE HCTIONHEHHE ABJIAETCS CIEACTBHEM 0OCTOATENBCTB HENPEeOJOMMMON CHIIBL.

ITon o6cTosTENBCTBAMU HENPEOAONMMO#E CHITEI CTOPOHBI TOHMMAIOT TaKHe 00CTOATENBCTBA, KOTOPHIE BOSHHUKIIM ITOCIE 3aKIoueHus Jlorosopa
B PE3yJbTaTe HENPEABUAEHHBIX U HEMPENOTBPATMMBIX IPH JaHHBIX YCIOBMAX COOBITHI upe3BbiyaiiHoro xapakrepa. K nono6GHbIM AEHCTBHAM
CTOpOHBI OTHOCAT TaKke NEHCTBHA OPraHOB roCYJapCTBEHHOH BIAcTH M ynpasieHus, Ilentpamsnoro 6anka Poccuiickoit @enepaumy u
tenepanbHOro OpraHa MCHIONHUTENBHOM BIACTH MO PHIHKY LEHHBIX GyMar, Jenaromue HeBO3MOXKHEIM JMG0 HECBOEBPEMEHHBIM MCIIOIHEHHE
Croponamy- cBOMX 00s3aTenscTB 1o JIOroBOpY, a Tak jke NpeKpamieHHe, TNPHOCTAHOBICHWE DPACYETHBIX, TOPTOBEIX, KIHPUHIOBEIX,
JETIO3UTAPHBIX ONepalii GUpxkaMy, KPeIUTHEIMM OPraHM3allMAMH M JEpXKaTeliMM PeeCTPOB BINAJENbLICB LEHHBIX GyMar IpH yCIOBHH
J06POCOBECTHOTO, CBOEBPEMEHHOIO M OCMOTPHTENBLHOrO neHcTBHs CTOPOHBI, CChINAIOMEHCS Ha OOCTOATENBCTBA, YKA3aHHBIE B JaHHOM

IyHKTE.

CtopoHa, [Ist KOTOPOii co3anach HeBO3MOKHOCTh UCTIONHEHHs 00513aTeNbCTB 10 JOroBOpY, AO/DKHA HE3aMEIUTHTENEHO, HO HE MO3/IHEe YeM
uepe3s 3 (Tpx) Paboumx [Hs C MOMEHTA HACTYILIEHMS OOCTOATENECTB HENPEONOIMMON CHIIEL, U3BECTUTH APYTylo CTOPOHY O HACTYTUIEHHH
06CTOATENBCTB, NPENATCTBYIOMMX HUCIOIHEHHIO 06s3aTenseTB. B npotuBHOM ciyuae CTOpoHa, LA KOTOPOM CO3Aanach HEBO3MOKHOCTH
ucnonHeHus 0653aTensCTB 1o JIorosopy, TepseT NPaBo CCHUTATHCS Ha 0GCTOATENLCTBA HENPEONONUMOM CHITE.

Ecmu xapaktep o6CTOSTENBCTB HENPEONONMMOM CHIIBI TAKOB, YTO OHH CYINECTBEHHO MO0 GECHOBOPOTHO NPEIATCTIBYET JOCTIDKCHHIO
Croponamu neneii Jloroeopa miu HenonxeHue mo6oi 13 CTOPOH CBOMX 0643aTeNBCTR 110 JIOroBOpY OCTAaeTCs Ype3BbIMaiiHO 3aTPYAHEHHBIM
B TeueHue Oonee ueM 2 (JIByx) kanennapHeix MecsiueB, CTOPOHB!I NPHHUMAIOT COBMECTHOE PeLlieHHe 0 neiicTBrH JloroBopa.

PA3SPEINEHME CIIOPOB

CTOpOHB! IOTOBOPMIINCH NPUHUMATh BCE MEPHI K Pa3pelllcHMIO PasHOTJIACHii IyTeM ABYCTOPOHHHMX IeperoBopoB. CTOpOHa, y KOTOpO#
BO3HMKIIM TNIPETEH3MH K Apyro#i CTopone, 00643aHa He3aMeNIMTeNbHO HANpaBuTh Apyroii CTopoHe B MUCBMEHHOH GOpME H3NOKEHHE CYTH
NPETEH3M1H, a Takke CBOM TpeGOBaHMI MM NIPEIUIOKEHUS TI0 YPEryIUpoBaHHIo criopa. OTBET Ha NPETEH3UIO J0JDKeH OBITh JaH He Mo3IHee 5
(naTH) Pabouwx IHel co IHA ee NogyueHHUs.

Vperymdposanne pa31-xornacuﬁ OTHOCHTEJILHO 0T4YeTa 00 yrpaBleHUU AKTUBaAMH M UHBIX JAOKYMEHTOB, NIPEOOCTABIAEMBIX YHpaBIUllOI.U,P]M B
paMKax MCHOJTHEHHUA UM obs3aHHOCTEl N0 HOTOBOpy Ha CorjacoBaHue quemnemo YynpaBliCHHA, MPOU3BOAUTCA B CIIELYIOIIEM NOpAIKE:

Bospaxenus 1o npeAcTaBNEHHEIM Ha NONKCh TOKyMEHTaM JOJLKHBI ObITh MOTHBHPOBaHEI, CHOPMYNTHPOBAHE! MHCHMEHHO M HANPABICHB!
VnpasnsiomeMy B CpoK He nosaxee 5 (nati) PaGouux qHeii co IHA NPEJOCTaBIEHUA YKa3aHHBIX JOKYMEHTOB Y IPaBISIOMMM.

B Teyenue 5 (nstH) Pabounx Hel co aHs MOMyYeHUs BO3paKeHUT YupeauTens ynpasieHus YNpaBIsiOMUi HapasiiseT eMy MHChMEHHBII
OTBET, COZEpMAMi KOMMEHTApHMM 1O KaXIOMY CIHOPHOMY NYHKTY, @ TAKXKC HOBYIO PEINaKLMIO PacCMAaTPHBAEMOrO NOKYMEHTA, ECIM
‘YripaBnstomuii cyen BO3paKeHHs 060CHOBAHHBIMH M BHEC COOTBETCTBYIOIHME H3MEHEHHA B JOKYMEHT.
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B cnyuae ecnu criop Mexay CTOpOHaMM OCTAETCs HEYPEryIHPOBAHHBIM B PE3YNBTATE HCMIONHEHUS 06A3ATENLHOTO TNpeTeH3HOHHOTO MOPALIKa,
OH MOIEKMT PACCMOTPCHHMIO B CYJe MO MECTY HAaXOJAEHWA YNpasnsiomero, CTOPOHB! HACTOSMMM MOXTBEPIKNAIOT, TO COTACHHI
HOMUMHUTECS FOPUCIHUKLMH YKa3aHHOTO BBILIE CY/A.

CPOK JENCTBUA IOTOBOPA

Hlorosop cuMTaeTCs 3aKIMOYCHHBIM C JAThl, ONpPeNeNseMoit o ipaBunaM mykHkra 8 Jlororopa; npaea u oGs3annoct CTopon 1o Jlorosopy
BO3HHKAIOT C JaThl Mepeliaiil AKTHBOB B JOBEPHTENBHOE YNIPABNEHHE M NPEKPAMIAIOTCA B AATY HACTYTLIEHHS TIEPBOTO IO BPEMEHH COBBITHS
W3 YKa3aHHBIX HHXKe:

®  BO3BPATa BCEX AKTHBOB M3 JIOBEPHTENBLHOTO YNPaBICHHs B COOTBETCTBHH ¢ pa3aenoM 10 Pernamenra;

. Hactynienue JlaTsl B03Bpara AKTHBOB H3 IOBEPHTENBHOTO ynpasieHns ([ara sasepiuenns CTpaTernn), yka3saHHoOl B 3asBNeHHH
NPHCOEAMHEHNH,

®  HACTYIUICHWE JaThl, YKa3aHHOH B yBENOMJIEHHHM YIPaBsAIOLIEr0 O MPUHATHH UM PELIEHHs O PaCTOPXKEHUH Aorosopa 11V,
HanpasiseMoro Kiuenry.

O6s3atensctBa CTopoH no JIoroBopy, BOHKKIIHNE 10 JAThI IPEKPAILEHHS NIPaB ¥ 0653aHHOCTEH Mo JIOoroBopy B COOTBETCTBHH C
HaCTOALIMM ITYHKTOM, MoJIexat fe3yclIoBHOMY HeHonHeHno CTopoHaMu.,

MOPAJOK JOCPOYHOI'O IPEKPAIIEHUA JOT'OBOPA
Horosop MoxeT GbITh IOCPOYHO PACTOPTHYT 1O TpeGOBaHKIO M0G0# 13 CTOPOH B CIEYIOIEM MOPSIKE:

e YupeaureneM ynpasleHus — IyTeM NOJAuH YipapiomeMy 3aiBieHIA O PACTOPIKEHHH, [IPH 3TOM BO3BPAT YHUPEIMTENIO YIpaBAeHIs
AKTHBOB U3 JIOBEPHTEJILHOTO YNPABIEHMA OCYIIECTBIICTCS B NOPAIKE, NPENyCMOTpeHHOM pasaenom 10 Pernamenta;

e YnpaB/IOWKEM B ONHOCTOPOHHEM IOPSAMIKE C MACHMEHHBIM YBEJOMIICHHEM YUpeUTeNs YNpaBieHus He No3AHee pabodero aus,
CIIEAYIONIEro 3a NaTOH NPHHATHA YIIPaBIIAIOMMM COOTBETCTBYIOIIEr0 pemeH s, IIpn 3ToM BO3BpaT YupeauTeN o yNpasieHus AKTHEOB
U3 IOBEPUTENLHOTO YNPABJIEHHS OCYIIECTBIACTCSA B MOPSIKE, IPELYCMOTPEHHOM paszenoM 10 Pernamenra.

JHoroBop pactopraercs, 8 HHBECTHPOBAHHE NEPEJAHHEIX B IOBEPHTENBHOE YNIPABIeHHE AKTHBOB HE IPOM3BOANTCA B CIEAYIONIMX CTYUAAX:

e Tlo pemieHmio YIIpasJAIOIIEro, €CIM N0 COCTOAHHMIO Ha YKA3aHHYIO B 3asBICHHH O NPHCOEANHEHHH J[aTy OKOHYaHMA c60pa NEHEXHBIX
CPEICTB CTOMMOCTb AKTHBOB, TNIEDENAHHEIX B JOBEPHIENBHOE YNpaBieHHe YupemuTesieM yNpaBlieHHs, MEHBINE, YeM YKa3aHHas B
3agBNeHHH O MPHCOETMHEHHH MHHIMANBHAS CyMMa HHBECTHPOBAHHSL.

* B cmyyae nonyuenns ot Yupenutens ynpapneHus 3asBICHUS 0 PACTOPKEHHH JI0 YKa3aHHOM B 3aABneHuH o npucoenuHenuH JaTel Hayana
WHBECTHPOBAHHUS;

* B ciyuae, ecnn YIpaBisionui IPHHSAI PEMEHne o NPEKpamesy Beex JIoroBOpoB, 3aKIOYeHHBIX B pamkax ool Ctpareruu. Tlpu
9TOM YIpaB/sIOIMiA NO/DKEH NPUHATH TAKOE peleHHe He nosaunee 4yem 3a 1 (Omun) Pa6oumit news mo HacTymiaenwms Jlatel Hauana
HHBECTHPOBAHMA AKTUBOB. B Cily4ae NPHHATHS TAKOro pemeHHs, YNpapsiomui yBEAOMIET 06 5T0 YUpeIuTeNs yIpasieHus myTeM
HanpaBleHHs EMY YBEIOMIICHHUS.

TIpu pacTopxxenny 1w npexpaieHuy Jlorosopa CTOpOHE! 0GA3YIOTCS COBEPUIHTE BCE HEOGXOAUMBIE ASHCTBHA, HANPABIEHHEIE HA BO3BPAT
AXTHBOB Yupe[MTEIO YNPABJICHHA B CDOKH B COOTBETCTBHHU C Pa3ieioM «TpeGoBaHHs K TMKBUIHOCTH AKTHBOBY MyHKTa 4.3. 3asBienus o
MPUCOEAMHEHHH B TOM YHCIIE:

- y‘{pCllPlTCHL ynpasJICHHA NIpH HeoOX0MuMoCTH 00a3aH TIPEAOCTaBUTH anaanomemy aKTyallbHbIC PEKBU3UTHI CBOCTO 6aHKOBCKOrO cyeTa
AT NEPEYHCIEHIA NEHEXKHBIX CPEACTB B BAIIOTE CTpaTCFPIH;

- Ynpasrsomuii 06%3aH COBEPIIMTS IEHCTBHS 110 Npoaake AKTHBOB 11 BO3BPaTa YUPEIUTEIIO YIpaBieHns AKTHBOB U3 JIOBEPUTENBLHOIO
YTIPaBJIEHHA B BUJE ACHEXHbIX CPEJCTB B COOTBETCTBHH C JIOTOBOPOM.

- JIroObI€ pacxo/ibl, CBA3AHHEIE C BO3BPATOM AKTHBOB U3 IOBEPHTE/ILHOTO YIIPABJIEHHA, OILIAYHBAIOTC YripaBnAomyM 3a CYET HepeAaBaeMbIX
AKTHBOB.

B nary npexpamenns wnu pactopxenus Jlorosopa mpasa M obssarenscrBa CTOpoH 1o JIOroBOopy NpeKpamaroTcs 3a HCKIMOUEHHEM
0643aTeNBCTB, BOSHUKINNX B IEPHOJ €0 ACHCTBH.

MOPAIOK BO3BPATA AKTHBOB

BosBpar u3 10BEpUTENHHOTO YNpaBleHHs AKTHBOB IPOM3BOIMICS HCKIIOMMTENBHO B TOH BAMOTE, B KOTOPOHM OHM GHUIM NepeiaHsl B
JIOBEPHUTENLHOE YNPABIICHHUE, TI0 CHELYIOIUM OCHOBAHHSM:

B CBS3H C HACTYIUICHHEM YKA3aHHOM B 3asBIeHME O IPHCOSAMHEHMM JlaTbl BO3BpaTa AKTHBOB M3 JOBEpHTENHHOr0 yrpasienss (Hatel
3aBepmenus Ctparerun); :

Ha OCHOBAHMH TONYYeHHs YNPABIAOMKUM NMCbMEHHOrO 3asdBICHNA O PACTOPXKEHUH LOrOBOPA IOBEPHUTENLHOTO YNPABICHHs YupeauTels
YHpaBiieHus1, CocTaBNeHHoro 1o gopme Ipunoxkenns 56 k JloroBopy (nanee — «3asiBJIEHHE O PACTOPIKEHHNN);

Ha OCHOBaHHMH €JUHOJIMYHOrO pEMCHMA Vnpasmxomero C NIPE€A0OCTaBJICHUEM y'-lpCI[I/lTCHlO YIpaBlI€HNA COOTBETCTBYIOLUETO YBEAOMIIEHHA
anamm}omero HE [1031HEC paﬁoqer 0 JIHA. CIIEAYIOMEro 3a AaToH TIPUHATHA TAKOrO pCIUCHHUA praBJIﬂ}OmHM.

BriBon AKTHBOB B m060#t GopMe, 32 HCKIIIOUECHHUEM JIEHEXHBIX CPEICTB, HE OCYIIECTBIAETCS.

BosBpar AKTHBOB OCYIICCTBIACICA B TEYEHHE CPOKA, YCTAHOBJICHHOTO B paszene «TpeGoBanus K IMKBUIHOCTH AKTMBOBY IyHKTa 4.3.
3asBeHus O NPHCOCANHEHHM,

Bosspar AKTHBOB OCYIIECTBIIAETCA YTIPABNMIONHM B Npefenax (pakTi4eckoro 0cTatka AKTHBOB, HAXOANIMXCA B YNPABICHHH, ¢ yueToM (a)
Heo6XO0NMMOro pe3epBa JUls OMUIATEl pacxomos, (b) HNOroB (ecim ITO NPEXYCMOTPEHO NEHCTBYIONMM 3aKOHONATENBCTBOM Poccmiickoit
®enepauun), (c) BOIHArpaXAEHHs YNpaBIAIOWEro, a Tawke (d) pesepBa IJid HCMONHEHHs YNpaBIAIONMM OOA3aTE]IBCTB [0 cenkam,
3aKINOYCHHBIM M 32 c4eT AKTHBOB. Bo usbexanue comuenuii — CTOPOHBI JOTOBOPMIMCE O TOM, 4TO U3 (aKTHYECKOro OCTAaTKa AKTHBOB,
HaXONAMMXCA B YNPABICHUH, BEIMHTAIOTCS CYMMBI, IEPEYHCIIEHHbIE B MONYHKTaX (a) — (d) HACTOAMmEro NyHKTa, M OMY4MBIAsCS PA3HOCTH
TOJJIEIKHT BO3BPATY YUPEIMTENO YTIPABACHMA Ha OCHOBAHMH ero 3asBiieHUs O pacTopkeHun. B neix Jlorogopa 1o cIEnKoi noHumaercs
moGoe coralieHne Mexay YNpasnsionuM 1 TPETEHM JIMIIOM, TIOHMM2EMOE B TaKOM KAu€CTBE B COOTBETCTBHM C NPABOM, IPHMEHUMEIM K
OTHOIICHWM YNPABIIOWIErO H TaKOTO TPETHErO NHLA, B TOM HHCIlE, HO HE OTPAHMYMBAACH TOJTBEPIKICHHUE BHITYCKA LEHHOH GyMard u
TIOATBEPIICHUE O 3AKTIOUCHHH JOTOBOPA ABNAOIMMCS IPOU3BOAHBIM (PMHAHCOBEIM H MHCTPYMEHTOM, JUTsl €€ TIOCIEAYIOWIErO NPHOOPETCHIS
B COCTaB AKTHBOB.
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B03Bpa'r AKTHBOB IIPOHU3BOMTCS M0 CIEAYIOIIUM PEKBUIUTAM:

py BO3BpaTe AKTHBOB N0 MHHUMATHBE YTIPABIIOMETO B COOTBETCTBUMM C MyHKTOM 10.1.3. W/HIK B CBA3M C HACTYINEHHEM YKa3aHHOM B
3aaBnenuu 0 nMpucoennHeHH [laThl BO3BpaTa AKTHBOB U3 IOBEPUTENBHOTO YNpasiieHns ([laTel NpeKpalenns cTpaTeri), BO3BPaT AKTHBOB
NPOM3BOJUTCA [0 PEKBU3UTAM CHETA YUPEAWTENA YNPABEHHs, YKAa3aHHbIM YUPEAMTENEM YNpaBienns B 3asBleHHH O MPUCOEIMHEHHH. B
ciydae, €CIM BO3BPAT AKTMBOB 10 YKa3aHHbIM DEKBM3HTaM CUETa HEBO3MOXKEH, YNpaBIIOUMI OCYIIECTBIAET BO3BPAT AKTHBOB IO
PEKBH3UTAM CueTa YUpeIMTeNs YNpaBieHHs, yKa3aHHbIM YupenuTeneM ynpasieHus B Aukere Kinenrta-Ousuueckoro nuua. B ciyuae, eciu
B Ankere Knuenra - dusnyeckoro nuna ykasaH HeNEHCTBYIOMMI cyeT nMOO0 BamioTa TAKOro CueTa OTNHYAeTCs OT BAMIOTH AKTHBOB,
Vnpasasiomuii npenpHHAMAaET BCe 000CHOBAHHbIE JEHCTBHA A7 BBIACHEHHS KOPPEKTHBIX PEKBU3HTOB cyeTa y YUpEAUTENs YIIPaBIeHHUs.

IpH BO3BpaTe AKTMBOB B CBA3M C TONYdeHHEM YTIPaBIAIOMMM OT YupenuTens ynpasieHus 3asiBjeHus O pacTOpPKEHHH, BO3BPAT AKTHBOB
HPOM3BOIUTCS 110 PEKBH3UTAM cyeTa YupeauTeNa yIpasIeHHd, YKa3aHHbIM B 3a4BICHHH O PACTOPKEHHH.

B Tteuenne 3 (tpex) Pabounx anei co oua (axTHYecKoro Bo3BpaTa AKTHUBOB YIIPaB/MIOMMI HANpaBiseT YUpPEOWTENO YIpaBjieHHA aKT
npuema-nepenaun no dopme INpunoxenns Ne56 x Jloroopy.

B3AUMOJEVCTBHE CTOPOH

Ecnu uHoe He npexycMotpeno JloroopoM uinM cornameHusMd CTOpPOH, BCe YBEIOMIEHMSA, OTYETHI, YKa3aHHWA M MHAd JOKYMEHTALMA,
npeoycMOTpEHHBIE  JIoroBopoM, CcuMTatloTCs HaMlekalliM 0o0pa3soM NpPENCTABIECHHBIMM  YIIPaBIAIOIMM, €CIM  pasMEIUEHH B
UH(OPMAITMOHHOM CepBHce Ui YupeanTens ynpasieHus «JInuHeiit kabuner» B ceTu MHTepHet no aapecy www.tkbip.ru (nanee — «JIuunsii
KabHHET).

3ABEPEHNMA H TAPAHTHHA CTOPOH

Ynpasnsiomuii rapaHTHPYET, YTO OH HMeeT HeoOXOIUMBIE JIMIICH3UH H pa3pemIeH s JUIi 3aKimoueHus JIoroBopa 1 HCTOTHEHUS 0053aTeNbCT
110 HeMy.

VupenuTens ynpaBleHHs rapaHTHDYET, YTO Ha JaTy 3akimoueHus JloroBopa He CYIIECTBYET HMKAKMX OTpaHMYEHHH, KOTOPHIE MOTIH Okl
NPENATCTBOBATH WIIM CHENaTh HEBO3MOXKHBIM OMNEpALMH [0 YIPABICHHIO AKTHBAMH C TOYKY 3pEHHs CBOOOIBI PACHOPKEHHS MMM B TOM
o6BemMe, KOTopEIi nmoaTBepkaen CTOpoHaMH Ha ATy 3akiodeHus Jlorosopa.

YupeauTens ynpasieHHs TapaHTMPYET, 4TO Al Leneil 3amoueHus Jloroopa M HCIHOJHEHHA CBOMX 0043aTeNbCTB, NPEXYCMOTPEHHBIX B
Horosope, YupenureneM ympasieHMs cOOMOZiEHHI Bce TpeOoBaHMA HEHCTBYIOIIETO 3akoHomarenbcrsa Poccuiickoit ®eneparuu, He
CYINECTBYET KaKMX-THGO OrpaHMdeHHH, NPUMERUMBIX K YUPEAUTENO YNIPaBJICHHA (HACTONBKO, HACKOBKO NIPHMEHHMO).

YupenuTens ynpaBneHUs rapaHTHPYeT, YTO M00bIe TIepeiaBaeMble AKTHBEI HE 0OpEMeHEeHb! HUKaKUMU NIPaBaMH TPEThYX JIMLL

CTOpOHBI JIOTOBOPMIIMCH PAacCMaTpuBaTh TONOXKEHMA MyHKToB 12.1 — 124 Hactosmero Pernamenta B KadecTBE 3aBepeHus 06
obcroatenscTax (cratbs 431.2 'K PD). Ecnu moboe U3 3aBepeHmil ¥ rapaHTHi, yKa3aHHBIX B yHKTax 12.1 — 12.4 HacTosmero Pernamenra,
OK@KETCA HE COOTBETCTBYIONIMM JeficTBHTENEHOCTH, To CTOpOHa, B IONB3Y KOTOPOH JAAHO COOTBETCTRYIONIEE 3aBepeHHe (TapaHTHs), BipaBe
B OJJHOCTOPOHHEM NOPAIKE OTKA3aThCs OT HCIIOMHEHMA JoroBopa nonHocTsio no npasunam crateu 450.1 T'K PO.

SAK/IIOYUTEJIBHBIE ITOJIOKEHMA

Ctoponsl 0043yI0TCS CBOEBPEMEHHO YBENOMIATH APYT Apyra 00 M3MEHEHHH CBOEr0 HAaMMEHOBAHWA, PEKBU3HTOB, BKIIOYAS PEKBH3HUTHI
baHKOBCKOrO cueTa 1A NEPEYHCIEHMs NEHEXHBIX CPEACTB B JOBEPUTEIBHOE YNpaBIIeHHE, BHECEHMM M3MEHEHMH W JONONHEHHH B
YUpEAMTENbHBIE JIOKYMEHTEI, M3MECHEHHH HHBIX JOKYMEHTOB, IPEJOCTABIECHHBIX NPH 3aKuiouenun Jforosopa.

Ecmmn xakoe-nu6o u3 nonoxkenuit JoroBopa 6yneT NpU3HAHO CYNOM HENCHCTBUTENBHBIM MIIH KakKMM-THOO MHBIM O0Opa3’oM JIUIIEHHBIM
3aKOHHOH CMIIBI, OCTaBINaics 4acTs J[OroBOpa COXpaHMTCH B CHJIE, @ HENEHCTBUTENBHOE MM HENCHCTBYIOIIEE MOJOXKEHME 3aMEeHAEeTCs
JIeHCTBUTENBHBIM TI0NOKEHHEM, 110 BO3MOXKHOCTH GoJiee GIM3KHM 110 LIeIM WK IEHCTBHIO K NEPBOHAYATBHOMY HOJNOKEHHIO,

JloroBop mMOMUMHAETCS M MCTONKOBHIBAETCS B COOTBETCTBHM C npasoM Poccuiickoit ®enepaumn. K otHomenusM CTopoH, He
yperynpoBanusiM JIoroBopoM, npumensiercs npaso Poccuiickoii Denepaimn.

Bce ycnosus JloroBopa, nckmouas caM (akT ero cymecrBoBaHus Mexmy CTOpOHaMHM, SBISIOTCS KOHOMICHIMANBHBIMH M HE MOIYT
pasrnamarbcs TPETHUM JIMUAM 33 HCKIIOYEHHEM CITydYaeB, KOTJa 3TO NMpPEIyCMOTPEHO NEHCTBYIOIMM 3aKOHOAATENHCTBOM POCCHHCKOM
®enepaimu WM HeO6X0XMMO B LEIIX HcnonHeHus [lorosopa.

Ccrinka Ha HoMmepa cratelt 'K PO o3nauaer cchulky Ha HOMepa craTel, KOTOpbIe [IeiCTBOBaNy Ha 1aty 3akimoueHus [lorosopa. Ecinu B
nanpneiimeM Hymepaums crareii 'K PO Oyner usmenena, O6yzner cuutarbes, uto CTOpoHs! caenamy cebuiky Ha crarey I'K PO nox HOBEIMKM
HOMEPAMH, HO C aHAJJOTHYHEIM MITH MaKCUMalIbHO OH3KHMM COZIEPIKAaHMEM K CTaThAM, CChIIKa Ha KOTOPbIE NPHBOIMTCS IO TekcTy JloroBopa.



o ; Ny [punoxenne Ne2

k Jlorosopy
: 3ASIBJIEHHE O ITPUCOEJIMHEHWU
K JIOTOBOPY JAOBEPHTENBHOTO YNpaBieH!s (JOTOBOP NPHCOSANHEHHS)
Ne oT
1. Ceenenus o6 Yupeaureje ynpasjieHust
Damunus
Wms
OtuectBO
PexBH3UTE JIOKYMEHTa, yaocToBepsiomero | Bun nokymenTa: )
JIAYHOCTh Cepus: Howmep JlaTa Bpinaum:
Kem BbIzaH:
2. Csenenus o npeacTapuTene YupeuTess ynpasieHus
damunus, Mmsa, OtuecTBo
PexBu3uTHI JIOKYMEHTa, yhocToBepsiiomero | Bugx noxymenra:
JIMYHOCTB Cepus: Howmep [HaTta Bernan:
Kem Bripan:
PexBu3uTHI  JOKYMEHTa,  mnoareepxpaiomero | HaumenoBaHue HOKyMeHTa:
nosrHoMouns [pencrasuress Howmep [ara Be1iau#n
KeM BolaaH Cpok meficTBUs
3.  PexBH3HTBI 6aHKOBCKOTO0 CHeTa YupeIuTe/isl ynpasjeHHs B BaiioTe CTaHAapTHOH HHBECTHIHOHHOM CTPATErHH
ITonyyarens
Howmep cuera
Bauk [Tonyyarens
KoppecnoHaeHTCKui cuet
BUK
CBU®DT (ans cueToB B MFHOCTPaHHOH BaIoTE)
4. Csenenus 0 CTaHJaPTHOIN MHBECTHIHOHHOM CTPATErHH
Haumenosanue Ctpateruu
Bamora Ctparterun
Hnrepner-anpec uupopmauyu o Ctpaterun
4.1. Ofuue yCI10BHS HHBECTHPOBAHUS AKTHBOB:
CpoK IEpeyHCleHHs JACHEeXHBIX CpPEeICTB B B cry4ae nanosoro 3ammycka CTpaTeruu:
JIOBEPUTENHHOE YIIPaBJECHUE B ciyyae npojiéHHoro 3amycka Ctpaterus:
Jlara nauana unBecTHpoBaHus AxtuBoB ([lara B ciyuae nmaHoBoro 3airycka CTpareruu:
3arycka CTparerin) B ciyuae npoanenHoro 3anmycka Ctpareruu:
Jlata  okonwaHus Crparernn  ([Ipomaxu B ciyuae nnanoBoro 3amrycka CTpaTeriu:
AKXTHBOB) B ciyuae npoanennoro 3amycka CtpaTeruu:
Jlata Bo3Bpata AKTMBOB W3 JOBEPUTEIEHOTO B ciyyae manoBoro 3amycka CTpareriu:
ynpasneHus (Jlata Bo3BpaTa AKTHBOB) B ciiyuae npozyieHHoro 3anycka CTpareruu:
MuHuManbHas CymMMa MHBECTHMpOBaHMA (B
pamote Ctpareruu)
Illar yBemuuenus MUHUMAaNBHOM  CYMMBL
WHBECTHPOBaHHS (B BATKOTE CIPATETHH)
BankoBCKME pPEKBM3UTBHI UL TEPEYHCIEHHUA Iony4arens niuaTexa:
CpPEJCTB B IOBEPUTENIBHOE YNPaBIICHUE Homep cuera ITomyuaremns:
Bank [Momyuarens:
SWIFT:
Hasnauenne mnmarexa: IlepeuncneHue HeHEXHBIX cpencts no [lorosopy Y
(3asBnenye O IpHcoeaMHEHHN No oT ). HAC ne obnaraercs.

Vnpasnsiomuit HMeeT NpaBo NEPeHecTH AaTy ueTeueHus CpoKa NepedUcIEHUs IEHEKHEIX CPEJICTB B IOBEPHTENBHOE YNIPABIEHHE, [PU 3TOM:
CooBmenye 0 TAKOM H3MEHEHHH JOJDKHO BBITH OMy6IMKOBaHO Ha caifTe YTpasaomero 1o-anpecy http:/tikbip.ru/ ne nosauee 1 (Onnoro)
PaGouero aHs 10 AaThl HCTEYEHMS CPOKa NIEPEUHCIIEHHA IEHEXHEIX CPEICTB B JOBEPUTENbHbIE YIIPABIIEHHE B CIyyae IUIaHOBOTO 3aIycKa;

2. B cimyuae u3MeHEeHUs JaThl HeTeueHns Cpoka NepedHCIeH s IEHEXHBIX CPEICTB B IOBEPHTENBHOE yripasieHue, CTOPOHBI COPNALAIOTCA C TEM,
4TO B HENSX HACTOALIETO JAOTOBOPA NPUMEHSIOTCA Aathl «J{aTa Hayana uHBecTHpoBaHua AKkTuBOB (JlaTa 3amycka Ctpaterum)» u «Jlara Bo3Bpara
AKTHBOB M3 IOBEPUTENBHOTO ynpasneHus ([lata 3aBepmeHns Ctpareruu)y, onpeneNeHHbIe 118 Cliyuas «IponéHHoro 3amycka Crparterumw». Bee
OCTaNbHBIE YCIOBHA IOTOBOPA NOBEPUTENILHOTO YIIPABIEHHS OCTAIOTCA HEH3MEHHBIMH.

Vupenutens ynpasneHus 00643yeTcs NepeIHCIIuTh ISHEXKHBIE CPEACTBA B BamoTe CTpaTeruu B CyMMe He MeHee MUHIMANBHOMH CyMMbI MHBECTHPOBAHHA

He Mo3/iHee AarThl ucTeueHHs Cpoka NepeuMcleHts JEHEXKHBIX CPENCTB B JOBEPUTENBHOE ynpasieHue. Ilepeuncnenue cyMmbl Gonee MuHUMaIbHOM

CYMMEBl HHBECTMPOBAaHUsS YUpeIWTeNh ynpaBneHus o0ssyercs ocymecTsiars ¢ coOmopeHueM Illara yBennmuenus MHHHMANbHOW CyMMBI

HHBECTHPOBaHUA. B ciTyyae HemomydeHus YNpaBisiomuM OT YUpeIuTeNns YNpaBlleHHs JEHEXHBIX CpelcTB B BamoTe CTpaTerny B CYMME HE MeHee

MHuHHMaNbHOH CyMMBI HHBECTHPOBaHH 10 BcTeueHns Cpoka NepeurCIeH s IEHEKHBIX CPE/ICTB B IOBEPUTENLHOE YIIpaBIeHH e, JJoroBop pactopraercs

‘YnpasisiiomuM B OAHOCTOPOHHEM NOPAZIKE, YIIPABIAIOMMH BO3BpAIAET YUpEeAUTENIO YNPaBICHUs EHEKHBIE CPEACTBA, NIepedHCIIeHHEIE o JloroBopy

TI0 PEKBHU3HTAM, YKa3aHHBIM B HACTOSMIEM 3aABIEHHH.

4.2. OnHucaHMe HHBECTHIHOHHOTO NPO(QHJIs CTAHAAPTHON WHBECTHIHOHHOI CTpaTernu:

1esis HUHBECTHPOBAHNUSA .

M HBeCTHIMOHHBIH TOPU30HT (c JlaTel Hayana MHBECTHPOBaHHA AKTHBOB)

Puck Ha moboit neHs Ilotepu 1o _ % AKTUBOB
JlonyctuMelii puck (B Puck Ha KoHel,
BaIIIOTE CTPATErun) HMHBECTHLIMOHHOTO Hotepu no _ % AxtuBOB
TOpPH30HTA

CoTpynHuK, PUHABLIMI 3a9BIICHHCE Yupenutens ynpasnedus
TMonmucs: IMommucs:

Q



Oxupaemast JOXOIHOCTh Ha KOHeLL
HHBECTHIIMOHHOIO TOPH30HTA (B BaIOTE CTPATETHH,
JI0 HATOro0610XKeH!)

Ipennonaraemblii Bo3pacT (pU3MYECKOro Juua be3 orpaHnueHuit
ITpuMepHBIE  CpelHEMECSYHBIE  JOXOABl M
MpUMEPHBIE  CPEIHEMECAYHBIE  pacxoipl  3a
nocnenuue 12 Mecsuer  (u3MYECKOro Nuua,
KOTOPOMY ~ MOXKET  IIpejlarathCs  AaHHas
CTAHAAPTHAS CTPaTErys YIIPaBIICHHSA

Cpe}lHCMCCﬂ‘IHBle JI0XOJpI HE JO/DKHBI OBITh MEHbILE CpEAHEMECAYHBIX 06A3aTeNbHBIX
pacxonos

JomycTumel# puCK, yKa3aHHBIH B HacTosleM ONHCaHWM HHBECTHLHOHHOTO NpOo(uis CTaHAAPTHOX WHBECTHULIMOHHON CTPATerHH, YUHUTHIBAET TONBKO
PHIHOYHBIE PHCKH. YApaBfIoMWMH NPUHMMAET BCE pasyMHbIE M JOCTYMHBIE €My MEpPB! [UIf CHIDKEHHS MHBIX PHCKOB, HO TAKME PHMCKH HE NOAAAIOTCA
KOJMYECTBEHHOI OLIEHKE [UI1 OTPKEHHA B HHBECTHLIMOHHOM Npodune Yupenurens yrpasleHus.

Vpoeens omycTumoro pucka i pasmep OxuaaeMoii 10XOIHOCTH ONpeAeNeHbl Ha OCHOBE BEPOATHOCTHBIX MOJEIEH. YIIpaBaAIOmMil NpeANPHHUMAET
BCE 3aBUCAIME OT HETO Pa3yMHBIE MEPHI IS IOCTI)KEHUA YKa3aHHBIX NapaMETPOB, HO HE IapaHTHpPYeT HX 6e3yCIOBHOE COOMONEHHE.
4.3. HnBecTHnHOHHBbIE TPeGOBAHHS H OTPAHHYECHHS

ITapamempeor unsecmuposanua 3nauenun napamempos Tpumenanun
Cocmas u cmpykmypa Akmugos
JIemo3uT W/niH o0Hranuu o % Owmutent, ISIN, 6aHk nmu nHas Heobxoxumas UHGOpMaus
CronMocTHi AKTHBOB
BHeOUpKeBOi OTILIOHHBIH o % KowntpareHt, BaloTa, jata CTpaiika, AaTa HCTIOIHEHHNS WK NHas
KOHTpaKT CrtonmocTH AKTHBOB HeobxomuMas uHbOpMaus

VYBEJIOMIJIEHHE O KOH®JIMKTE UHTEPECOB:

Hacrosmum YrpaBinsiomuit yBeOMISET YUpeaUTeNst YIpaBieHUs O BO3MOXKHOM HalHYUU Kondmnm MHTEPECOB NPH peaTH3aLHH
Hacrosmero Jloroopa. KOHGIMKT HHTEPECOB BO3HHKAET B CITyYasdX: BBICTYNaeT OHOBPeMEHHO [ToBEpEHHBIM YIIPaBILIIOMErO 110
npozprkenuio CTpaTeru, IHLoM, 0643aHHEM 1o OINMOHY H ONpPEAEAIOMM €r0 HTOTOBBIE NTapaMeTPhl, BKIII0YAs pa3Mep NPEMHH, CTOPOHOM
TI0 IENO3UTHOMY JOrOBOPY M JIMIIOM ONPEAENAIOMINM KyPC KOHBEPTALMM BaNKOTh! B LIEJAX OIIATEl PACXOJOB CBA3aHHBIX C JOBEPHTENBHEIM
YNIpaBJIEHUEM; MEXTY KIHEHTAMH YTIPaBIAIOUIEro, ECIM (PHHAHCOBBIE HHCTPYMEHTHI MPHOOPETAIOTCA YTIPaBIAOIMMM B HOPT(EIH pasHbIX
KJIMEHTOB YTIPaBJsAIONIEro

Tpebosanus no dusepcupuxayuu Akmueos

Jlons LieHHBIX OyMar oJiHOro Ho_ %
IMHUTEHTA CToMMOCTH AKTHBOB
Jons neHHBIX 6ymar onHOTO o_ %
BBIITyCKa CTouMOCTH AKTHBOB

Paspewiennle eudsl coenox
‘Ynpap/siomuii BIpaBe CoOBepINATh JEOGHIE BHABI ONEpalyif M CENOK C MMYIIECTBOM YUPENUTeNs YIPaBieH!s, BKIIOYast, HO He OTPaHUYHBasiCh
6upixeBble (6e3anpecHble, NEPErOBOPHEIE) U BHEOHKEBbIE cenkH, caenky PEIIO, cienku ¢ GUp)KeBBIMU M BHEOHPIKEBEIMM IPOU3BOIHEIMH
(PHHAHCOBBLIMM MHCTPYMEHTAMH, CAENKH C LIEHHBIMH GyMaraMy, kak BKIFOUCHHBIMM, Tak H HE BKIIOYECHHBIMH B KOTHPOBAIIBHBIE CIIUCKH.
Tpebosanua K auKeuoHocmu Akmueos

Cpoxu BEIBOJa AKTHUBOB C JaThl
nostyMeHus 3asBlIeHus YupeauTens
YNIPaBJIEHHUS O PACTOPKEHHHI
JIOTOBOPa JOBEPHUTEIBHOTO
yTpaBJeHHs NIPU BO3BpaATe U3
JOBEPUTENHEHOTO YIPABICHUSA
JIEHEKHEIX CPEJICTB B pasMepe:

TeueHue cpoka BsIBOJA AKTHBOB HAYMHAETCA CO AHA BOSHUKHOBEHNS
OCHOBAHMS [UIA BEIBOAA AKTHBOB U3 JIOBEPHTENIBHOTO YIPABJICHHS B
COOTBETCTEHMH C PerjtaMeHTOM.

Menee 100% texymeit CHA He ocymectsasercs

100% texymeit CHA. __ pabouux IHeH : i

Jlo Jlatsi 3amycka CTpaTernu CYA — cToMMOCTb YHCTHIX aKTHBOB, ONpesenieMas Kak CTOMMOCTh
100% Ttexymeit CHA. ___paboumx nHe#H AKTHBOB Ha OIPeENICHHYIO IaTy 32 BEIYETOM 0053aTeNbCTB, HOMLIEKAIIX
Tlocne late! 3anmycka Crparerun HCTIONTHEHHIO 32 CYeT AKTUBOB Ha Ty )K€ JaTy.

Cpox ucnonsenus Pacnopsoxenus | He ocymecrsisercs
Ha BO3BpaT M3 JOBEPHTENBHOTO
yHpaBIeHUS HMYIIECTBa, 3a
HCKITIOYCHUEM JICHEXXHBIX CPEICTB

5. Bosnarpasknenue Ynpapisiomero
BosHarpakieHue Ynpapiaiomero cOCTONT u3 BosnarpakaeHnus 3a pasmeinenye 1 PUKCHPOBAaHHOTO BO3HATPKICHHUS.

Bo3HarpaskaeHHe 3a pa3MeleHue

Crapka BosnarpaxneHus 3a pasmemiense | _ % (__ TpOLEHTa) OT yKa3aHHO#M B AKTaX NPHEMa-TIepefadl CTOMMOCTU AKTHUBOB, NIEPENaHHBIX
B JIOBEPUTENbHOE YHPABICHHE 110 HacTosmeMy Jlorosopy.

Topsanok pacueTa, HAYMCIIEHUA H BBIUIATH Bo3HArpaKIeHHs 32 pasMeIlieHe YCTaHOBIIEH ITYHKTOM 5.4. PernameHTa JOBEpUTENLHOTO
yNpaBlieHHs LEHHBIMU OyMaramu
PHUKCHPOBIHHOE BO3HATpAXKIEHHE

Crapka OHKCHPOBAHHOTO __ % (__nporeHTa) 3a Bech nepron aekicteus Jlorosopa JIY oT ykasaHHOM B AKTaX HpHeMa-
BO3HATPAKIEHHUA nepenauH CTOMMOCTH AKTHBOB, TIEPENAHHBIX B IOBEPUTENLHOE YIPABICHHE 10 HACTOSMIEMY
Jloroopy
CoTpynHHK, IPHHABHIMI 3a8BICHHE YupenuTens ynpasienus

THoanucs: Toamuice:




' /’Iopsmox pacueTa, HAYHCICHHS U BBIUIATH DUKCHPOBAHHOIO BO3HATPAKIEHHS YCTAHOBAEH TTyHKTOM 5.5. PeraMeHTa J0BEPHTENBHOTO
/Lyn

/

paBJIEHHS LEHHBIMU OyMaraMy

HacrosmuM 3asBnenyeM Y4peauTes yIpapicHus B COOTBETCTBHH co cTatbeii 428 I'paxnanckoro koaekca PO noiHOCTHIO B 6€30TOBOPOUHO 63 Kakux-
1160 M3BATHI MM OTPaHMYEHHI NPHCOEIMHAETCS K YCIOBHAM H aKuenTyeT [IoroBOp AOBEpUMTENbHOTO YIpasieHHs LEHHBIMM Gymaramu (1orosop
NpYCOEMKEHH) (nanee — J[OroBOp) CO BCEMM NpPHIIOKEHHAMH, SBIAIOMIMMUCS HEOTHEMIEMbIMM HacTAMK J[OrOBOpa, pasMELIEHHBIH Ha caiirte
Ynpasistomero no agpecy http:/tkbip.ru/.

Hacrosmum 3ansnenieM Y4peauTenb YIpaBieHHs NOATBEPHIAET, YTO O3HAKOMIIEH C YBeIOMIeHHEM 0 KOH(MMKTE MHTEPECOB, JleKapaluel o puckax,
ABIAIOMENHC TIPUNOKEHHEM K JIOroBOpy, CBA3AHHBIX C OCYIIECTBICHHEM OMNEPAUMi C LEHHBIMH 6ymaramu W TIPOM3BOJHBIMH (DMHAHCOBBIMH
MHCTPYMEHTAMH, OCO3HAET M NPHHHMAET Ha ce0sl yKa3aHHbIE PHCKH.

HacToswmM 3adBneHueM YupeouTtenb ynpasieHus NOATBEPHAAET (AKT CBOETO COINACMA C ONpENENEeHHBIM YTPaBISIONIUM B COOTBETCTBHH C
BHYTPEHHHMH [I0OKYMEHTaMH CTAHNAPTHHIM MHBECTHLMOHHBIM NMPOQMIIEM, YKa3aHHbIM B MyHKTe 4.2, HACTOAWEro 3asBlEHHA O NPHCOEAMHEHHH K
CTaHfapTHOH HHBECTHLIMOHHOM CTPaTery.

TTocsie nona4y HACTOAILETO 3aABEHHA YUPENUTENb YNPABIEHN HE MOJKET CChLIATLCA Ha TO, YTO OH HE O3HAKOMILICH C BBIIEYK23aHHBIMH JOKYMEHTAMH
(MOHOCTBIO WM 4acTH4HO) AHOO He MpH3HAET MX 00S3aTeNbHOCTh B NOTOBOPHLIX OTHOMNEHMAX ¢ Ympasnsouweidl kommanueit TKB MHBecTMeHT
IapTtHepe (AO).

HacTosmee 3assneHne ABisieTCA HEOTHEMIIEMOH HacTsio Jlorosopa.

Bce Heo6xouMbIe pa3baCHEHHs O BOTIPOCAM JOBEPUTENHHOTO YNPaBIIeHN)s, BHIOpaHHOH! MHO# CTaHAapTHOM HHBECTHLMOHHOMN CTPATETHY, B TOM YHCIIE
NPHUHAMAEMBIX MHOM DPHCKAX, MHE IIPeOCTaBNeHs]. JJOCTOBEPHOCTb YKa3aHHBIX MHOK CBEEHHUIA IONTBEPHKAAIO.

Yupenutens ynpasiaeHUsA ( ) Hara

CJYXEBHBIE OTMETKM coTpyasuka, npHHSIBLIETO 3asiBJIeHHe

JIMYHOCTB 3aiBUTEINS YCTAHOBNEHA, NaHHbIE YUPEIUTENS yIPABIeH s H (WIH) €r0 YHOIHOMOYEHHOTO MPEICTABUTEIIs CBEPEHb! C JaHHBIMH 0KYMEHTOB,
YAOCTOBEPSIOMMX JIMTIHOCTS M (HIIH) TIOTHOMOYHS JIHLL,

Toanuce coTpynHuka ( ) M.IL
CoTpynHuK, IPUHABIIWI 3asB/IEHHE YupenuTens ynpasieHus
HMonnuce: Honmuce:




Ipunoxenne Ne3
k Jlorosopy

3ASBJIEHME O PACTOPXXEHHUU

JIOroBOpa AOBEPHUTENBHOTO YIPaBACHHS (ZOTOBOP NPHCOEAMHEHHS)

1. Csenenus 06 Yupenutene ynpasnenus

Damunus

Hwmsa

OTuectBO

PekBH3MTEl  JOKyMeHTa,  yzoctosepstolero | Bum nokymenra:

JIMYHOCTh Cepusi: Howmep Jlara BEIAauu:

Kewm Brijan:
2. Csejienns 0 IpencTaBuTene YupeauTens yNpasieHus

Gamunus, Ums, OTuecTBO )
PexBM3WTHl  NOKYMEHTa, TOATBepkaawomero | HaumeHoBaHue moKyMmeHTa:

nonHoMouus IpencraBurens Homep Jara Bb1iauun
Kem Beigan Cpox neiictBus
PexBM3WUTBI ~ JIOKyMEHTa, yAocToBepsiomero | Bua fokymeHTa:
JIMYHOCTh Cepus: Homep Jara Belnauu:
Kem Boraan:

3. Csepenus o PacTopraeMoM 10rosope

HanmeHoBanue CTpaTersu
PeKBH3UTEI Jlorosopa JOBEPUTENHHOrO | 3asABieHHE O MPHCOCHHHEHHH No or
yIpaBJieHUs

4. PekBU3NTEI OAHKOBCKOTO CHeTa IyIs NIEPCYUCIICHUA QCHEXKHBIX CPEACTB

Tlonyyarens nuarexa
Howmep cuera Ilomyyarens
Bank [Monyyarens
KoppecnoHIeHTCKUH CYeT
BUK

CBUDT

HacrosmmM 3asBieHneM YupeIuTensb YNpaBieH!s NPOCHT OCYINECTBHTh MOMHBIA BBIBOJ aKTUBOB U3 JIOBEPUTENBHOIO YIIPABICHUS B BUIE ACHEKHBIX
CPELCTB B NOPAIKE, NPEIyCMOTPEHHOM J[oroBOpOM JOBEPUTENHLHOTO YNPABICHHMS, Ha yKa3aHHEINA BhIIIE pacdeTHbIH cueT, J[oroBOp [HOBEPHTENLHOTO
YIIPABIICHHUS CYMTACTCSA PACTOPTHYTHIM ¢ AaThl HaKTHUECKOTO BHIBOJA aKTHBOB B COOTBETCTBHMH C HACTOSILHM PACIIOPKCHUEM.

VYupenutens ynpapneHHs yBENOMIIEH O TOM, YTO YNpaBILIOMMH OCYmECTBIsieT (YHKLMHM HAIOTOBOTO areHTa B COOTBETCTBHM C TpeGOBaHMAMH
Hanorosoro koaekca PO.

HacTrosmee 3asBlicHME HOCUT GE30T3BIBHBIM XapakTep, YupeIuTelh YIpaBieHWs TNOLTBEPKLACT AKTYaIbHOCT M NOCTOBEPHOCT: MH(OPMAlMH,
yKa3aHHO!M B HACTOAMIEM 3asiBIECHHH.

VupeauTens ynpasieHHs ( ) Hata

CJYXEBHBIE OTMETKM coTpyanuKa, NPHUHSIBIIETo 3asiBIeHHE

JInyHOCTE 3a9BUTENS YCTaHOBJICHA, JaHHBIC queumena YyTipaBiIeHUA 1 (HJ‘IPI) €ro YNOJTHOMOYCHHOTO NIPCACTABUTENA CBEPEHBI C IAHHBIMH JOKYMEHTOB,
YROCTOBEPAIOMMX JIMYHOCTh U (PUIPI) TIOJIHOMOYHA TTHILL.

Toanucs coTpyaHuka ( )

M.I
CoTpynHuK, NPUHABIIMI 3agBICHIE Vdpenurtens ynpasneHus
Toanuce: Toamuce:
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3ATIPOC HA ITPEJIOCTABJIEHWE BHEOUYEPETHOM OTYETHOCTH

TIO IOTOBOPY JNOBEPHUTENBHOTO YIIpaBNeHHs (10TOBOpP NPHCOEIMHEHNA)

Tpunoxenne No4
k JloroBopy

1.  Csenenus 06 Yupenwrene ynpasnenus
Damunus
Wma
OtuectBO
PexkBM3UTHl  JIOKyMEHTa,  YAOCTOBEpAIOIEro | Bui nokymeHTa:
TTMYHOCTB Cepus: Howmep Jlara Boinaun:
KeMm BbLIaH:

2.

CBeneHus o NpeACTaBHTENIEC Y‘lpCILHTEH}I YynpasJICHHA

Damunusa, Umsa, Otuectso

nonHomouwns Ilpencrasurens

PexkBH3UTHI JOKYMEHTa, TOATBEPKAAOLIET0

HaumeHOBaHHE IOKYMEHTA:
Homep Jlata Bblgauu

Kem Bhiian Cpoxk zmeftcTBus
PexBM3MTH ~ NOKYMEHTa, ynoctoBepsiomero | Bun nokymewra:
JIUYHOCTH Cepus: Howmep [lara Bri1aun;
Keu BblaaH:

3. Csenenns o norosope

HaumenoBanue Ctparernu

PexBusutel Jlorosopa
YIIpaBIeHMs

JAOBEPHUTENBHOIO

3asBieHKe O NPUCOEIMHEHNHN Ne or

TIpomy npenoctaButs B TeueHue 10 pabouux aHel co IuA NonyyeHHs Ynpapjsiomeil KOMITaHue!H HACTOSIIETro 3arpoca MHGOPMALMIO O COCTaBe M

CTOUMOCTH aKTHBOB HHBECTHLIMOHHOIO HOpT(bCJ'l}] HO COCTOAHMIO Ha nary
COBEPIIECHHBIX 33 CYET HHBECTHLIHOHHOIO I‘]OpTCbCIm 3a IIepuoa ¢ ilo

Vupenurens yrpasieHus

) Rara

(He no3/IHee JaThl 3a1poca), a Takke HHPOPMALMIO O CENKAX,
(He no3Hee AaThl 3a1poca)

CJYXXEBHBIE OTMETKH coTpynHuka, npHHABIIETO 3a1poc

JIn4HOCTB 3asBUTENSA YCTAHOB/IEHA, NAHHBIE Y4PEIHTEN YIIPaBIeH A i (WIH) €T0 YIOIHOMOYEHHOTO NPEACTABHTEINS CBEPEHbI C AAHHBIMH J0KYMEHTOB,
YAOCTOBEPAIOLIMX JIHYHOCTD 1 (M) NOJHOMOYHSA JIHIL,

Tloamnuce cmpyiumxa

CoOTpyaHHK, IPUHABIIUIA 3as1BICHKE

Tloanucs:

Vupenurens ynpasieHus
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TIpunoxenne Ne6
x Jloroeopy

JEKJIAPALIISL O PUCKAX

HacTosimuM YupeauTtens ynpasieHus OATBEPIKIAET, YTO 03HaKOMJIEH C PHCKAMH OCYIUECTBIICHHUS ASATENLHOCTH 10 YNPABICHHIO IEHHEIMH GyMaramH,
B TOM HMCIIE CO CneRytomei nabopMarmen:

Bce crenky u omepali ¢ HMYIIECTBOM, TEPENAHHBIM YUpENHTENeM YNpaBlieHHs B JOBEPHTENLHOE YNPABICHHE, COBEPIIAIOTCS Oe3 nmopydeHmit
YupeauTens ynpaBieHus. YIpaBisOMA OCYLIECTBAET CaMOCTOATENbHOE NMPHHSTHE HHBECTHIMOHHBIX DEIIeHHH, MCXOAS W3 €ro COGCTBEHHBIX
TIPENONIOKEHHUI, IPOrHO30B M HHGOPMHUPOBAHHOCTH OTHOCHTENIBHO TEKYLIEH KOHBIOHKTYPHI Ha PHIHKE LEHHBIX OyMar, a TAkKe CBOEr0 BHIAEHHS U
OLEHKH NOTEHLHAJIbHBIX PUCKOB H BO3MOXKHOTO JOX0a OT HHBECTHLIMIA.

Pe3ynbTaTel JEATENLHOCTH YTPABIAIOMETO 110 YNPABIEHHIO NEHHBIMH OyMaraMH B NPOIJIOM HE ONpPEAENAIOT IOXOMbl YUpeauTeNs ynpapieHuHs B
Gynymem. 060l GHHAHCOBEIH yCHEX IPYTHX JIHLL He TapaHTHPYET NOMy4YeHHE TakKX JKe Pe3yNbTaToB A/l YUPEAUTENS YIIPABIEHH s,

CornacoBanne YupexuTeneM ynpasieHHs oT4eTa 06 ynpaBieHnH AKTUBaMH CrIoco6oM, NPeayCMOTPEHHBIM HACTOAMMM J{OrOBOPOM, B TOM dHcie Ge3
IPOBEPKH OTHETA, MOXKET PaCCMaTPHBATHCS B CIyyae criopa kak ono6peHue AeficTBHI YIIpaBIsioLIero U COracke C pe3yIbTaTaMy YIPaBIeHHs LEHHBIMK
Gymaramu, KOTOpBIE HalIUTH OTPaKEHUE B OTHETE.

Ynpapisiomui He NENacT HUKAKHX 3asBJCHUH W HE NaeT HUKAKWUX OOEIaHWA M TapaHTHi, 4TO ONEpalHM Ha CPOYHOM MIM (HOHIOBOM pHIHKAX
Poccutickoi ®enepauny 06s3aTenbHO NPUBEAYT K GMHAHCOBOH NPUOBLIM WK K YORITKY AT YUpequTens YRpaBleHus, MK kK KaKoMy-ubo IpyroMmy
JKENATENEHOMY HIIM NIPOTHO3HPYEMOMY PE3YNBTaTy. YUpEAUTENb YIIPABIeHH] OHMMAET H IPHHHMAET Ha cefsl BO3MOXKHBIE PHUCKH, B TOM YHCIIE PUCKH
(hMHAHCOBBIX MIOTEPb.

IMpu npenoKEHHH NPOAYKTOB U YCIYT YIIPaB/AIOMEro BO3MOXKHO Hamuuue KOHQIHKTa uHTepecoB. KoH(IMKT MHTEpeCOB BO3HHKAET B CICHYIOMMX
cnydanx: 1. Hecobmonenus opraHaMu ynpasieHus, paboTHHKaMH YTIpaB/IsIOMIEro BHYTPEHHUX JOKYMEHTOB, B YaCTH pasrpaHAYeHus NOTHOMOYHIA; 2.
Heco6monenns npuHIMIa IPHOPUTETA MHTEPECOB KIIHEHTOB TIEpe] HHTepecamu Yrpasisioulero; 3. Hecobmoaenys npUHIMIA NPHOPUTETa HHTEPECOB
KJIMEHTOB Tepell TMYHBIMM HHTepecaMH pabOTHUKOB M OPTaHOB yNpaBieHHs Ynpasisowero; 4. YCraHOBIEHHS OPHOPHTETA MHTEPECOB OJHOTO MM
HECKOJIBKMX KIIMEHTOB HaZ HHTEPEecaMu APYTHX KINEHTOB; 5. OCyInecTBICHMs OpraHaMy YIpaBlIeHHs WWIH pabOTHUKaMK YTIPABISIONMIErO B JIHUHBIX
HHTepecax W/HIM MHTEpecaX CBOMX ONM3KMX POJCTBEHHHKOB CHENOK C LEHHBIMH OyMaramy, BXOMIIMIMMH B COCTaB HMYINECTBA KIWEHTOB; 0.
OcymecTsneHns Onepauuii, B OTHOIEHNH KOTOPHIX CYIIECTBYET JIM4HAsA 3aMHTEPECOBAHHOCTh OPraHOB YNPABJIECHHA WHIH pabOTHHKOB YTIpaB/IArOuIero
(ABIAIOTCA CTOPOHOH HIH BHIFOZONPHOOpPETATENeM IO CHENKe BBHICTYHAIOT B MHTEPECax TPETBMX MUl B MX OTHONEHHSX C YIpaBudiomero); 7.
Pasrnamenust koHpuaeHnmansHol HMHpopmaumu; 8. Bnazenus paGoTHMKaMH WM OpraHaMM YNPaBI€HHA YIIPaBIfIOWEro W/MIM MX OGIM3KUMM
POICTBEHHHKAMH JOJIIMH B YCTABHOM KalMTalle OpraHm3aliiif, akiMy (IONM) KOTOPBIX HAXOHATCSA B JOBEPHUTENBHOM yrpasiieHuw; 9. Yuactus
pabOTHHKOB M/WMIM YJEHOB OPTaHOB YNpaBleHHMs YNpPaBIAIOMEro W/HIM UX ONM3KMX POJNCTBEHHMKOB B OpPraHaX YNpAaBIEHHMA IOPUAMYECKHX JIHILL,
SBJIAIOIIMXCS KOHTPAareHTaMH YIIpaBJIfIoero Ha peIHKe HEHHBIX Oymar, Tub0 3MUTEHTaMU LIEHHBIX Gymar, BXOIAIIMX B COCTAB HMYIIECTBA KJIHEHTA.

Ipu yperyaupoBaHuM BO3HHKAIOMMX KOH(IMKTOB MHTEPECOB YTMPABISAIOMMI HpEXEe BCETO PYKOBOACTBYETCA HHTEPECAMH CBOMX KIHEHTOB. Bonee
noapobHyro HH(OpMAaLMIO O Mepax, NPeANPUHUMAEMBIX YNPaBIAIOHM B OTHOIIEHMHM KOH(IMKTOB MHTEPECOB, MOMKHO HaiiTw B Ilepeune mep mo
BBISIBIICHHIO M KOHTPOJIO KOH(IIMKTa MHTEPECOB, a TAloKe NPEAOTBPAMIEHUIO €r0 MOCNEACTBH NPU OCYIIECTBICHUH NPOdEeCCHOHATBHOM JAEATENBHOCTH
Ha pbiHKe LIeHHBIX OyMar, pasMeIleHHOM Ha caiiTe YTpaBIsioImero.

JleHexHbIe cpeCTBa, NEpenaBaeMBIe Mo HacTosmeMy JloroBopy, He MoiexaT CTPaXOBaHHIO B COOTBETCTBHU ¢ DeaepanbHbIM 3aKOHOM ot 23 nexabps
2003 roga N 177-03 «O crpaxoBanuy BK1anoB (husuyeckux i B 6ankax Poccuiickoit deneparmmy.

Tpu ocymecTBIEHHH AEATENTLHOCTH MO YNPABAEHHIO UEHHEIMH OyMaraMy YnpaBisiomuii He npuobperaet LieHHble OyMard SMHTEHTOB, SBJISIOMIMXCA
a(punupoBaHHBIMM IMLIAMM YTNPABIIAIOWIETO, B 3HAYEHUH, onipe/eneHHoM cTatheli 4 3akona PCOCP ot 22 mapta 1991 rona N 948-1 «O koHKypeHIMH
1 OTPaHHYEHNH MOHOTIOIMCTHYECKON AEATENBHOCTH HA TOBAPHBIX PHIHKAX).

Ilpn oCymecTBIEHHM AESTENHHOCTH M0 YNPAaBIEHWIO LEHHBIMHM OymaraMu VYTpaBISIOmMIl CTanKHMBAaeTCs C PANOM PHCKOB, ONHCAHHE KOTOPBIX
NpPHUBOAMTCA HWwke. B mensx nacrosmelt JlexnapalMu O pHCKax, IO PHCKOM ITOHHMAETCA BO3MOXKHOCTh BO3HMKHOBEHHS CHTYallMH, NPU KOTOPOH
JIOXOJHOCTH yNIPaBJIeHH AKTHBAMH MOXXET CYIIECTBEHHO OTNMUAThCA OT OKHAAEMOH, BKIIIOUast MIOTEPIO YacTH MK JaXe BCEX CPEACTB, NEPEIaHHBIX B
JIOBEPUTENHHOE YIPABIEHHE, & TAIOKE HapyIIEHHE CPOKOB BO3BpaTa AKTHROB.

1. IIEPEYEHb PHCKOB, CBS3AHHBIX C OCYIIECTBJIEHUEM OIIEPAIIMIA C IEHHBIMM BYMATAMU W/HJIA
SAKJTIIOYEHUEM JOT'OBOPOB, AB/IIOMMXCA IIPOU3BOTHBIMHA ®HTHAHCOBBIMHI NHCTPYMEHTAMMU:

1.1 Cucremnble packu: 3TOT PHCK 3aTPArUBAET HECKOJIBKO (PMHAHCOBRIX HHCTHTYTOB H NPOSABILIETCA B CHIDKCHHH HX CIIOCOGHOCTH BBITIONHATE
cBoM (yHxkuMu. B cumy Gonpmioi CTeNeHH B3aMMOJEHCTBMA M B3aHMO3ABHCHMMOCTH (PHMHAHCOBBIX MHCTHTYTOB MEXIY CO0OM OLCHKa
CHCTEMHOTO PHCKa CII0KHA, HO €r0 PEanu3alis MOXKET TIOB/HATH Ha BCEX YYACTHHKOB (PMHAHCOBOIO PhIHKA.

1.2 PhIHOYHBIH PHCK NIPOABNIAETCA B HEGIATOTIPMATHOM H3MEHEHMHM LIeH (CTOMMOCTH) IIPHHAIEKAMX BaM PUHAHCOBBIX HMHCTPYMEHTOB, B TOM
YHCTIE H3-3a HEONaronpHATHOIO W3MEHEHHsA TIONMTUYECKOH CHTyallMH, pe3KoH AeBanbBalliy HAUMOHAIBHON BANMIOTHI, KPU3MCA PhIHKA
rOCYapCTBEHHBIX OJITOBBIX 0043aTENLCTB, GAHKOBCKOTO M BAIOTHOTO KPH3HCa, 0OCTOATENECTE HENMPEOAONUMOI CHIIBI, IMTABHEIM 00pasoM
CTHXMAHOIO M BOEHHOTO XapaKTepa, ¥ KaK CIeJCTBHE, NPHBOJMT K CHIDKEHHIO IOXOJHOCTH TN Jjaxke YOBITKaM. B 3aBHCHMOCTH OT BEIOpaHHOM
CTpaTeruy PHIHOYHBIH (II€HOBOI) pHCK OYAET COCTOATh B YBENMYEHHWH (YMEHBINEHMH) LiEHHl (PMHAHCOBBIX MHCTPYMEHTOB. BBl JOIDKHEI
OT/2BaTh ce6€ OTYET B TOM, YTO CTOUMOCTD NpHHALIEKAIMX BaM ¢pHUHAHCOBEIX HHCTPYMEHTOB MOXET KaK PacTy, TAK ¥ CHIDKATHCA, ¥ €€ POCT
B MPOIIIOM HE 03HAYaeT ee pocTa B OyaymeM. ClenyeT crenyaibHo 06paTHTh BHEMAHHE Ha CIIEIyIOMHE PEIHOYHBIE PHCKU:

. BamoTHRIH PUCK NPOABIAETCA B HEONArONPHATHOM M3MEHEHHH Kypca py6ils N0 OTHOIIEHHIO K HHOCTPAHHOM BAINOTE, IIpK KoTOpoM Bamu
JIOXOMB! OT BIAAEHUA (PMHAHCOBBIMM HHCTPYMEHTAMM MOTYT OBITh MOABEPrHYTHl MHQIIAIIMOHHOMY BO3ICHCTBHIO (CHIDKEHHIO pealbHOM
NOKYNaTeNbHOM COCOGHOCTH), BCIIEACTBYE Yero Bel MojkeTe MOTEpATh 4acTh OXOAA, a TaloKe MOHECTH YOBITKH. BamOTHEINA pyCK Takke
MOXET TPMBECTH K W3MEHEHHMIO -pasMepa 0043aTe/NbCTB 10 (PMHAHCOBHIM MHCTPYMEHTaM, CBS3aHHBIM C HHOCTPaHHOH BAIIOTOM Wi
HHOCTPaHHBIMH (DMHAHCOBBLIMH MHCTPYMEHTAMH, 4TO MOXET NPUBECTH K YOBITKAM MM K 3aTPYIHEHHIO BO3MOKHOCTH PACCUUTHIBATECS IO
HHM. :

. [pouenTHpIH pyck NPOSBIETCS B HeONAronpuUATHOM M3MEHEHMH NMPOLEHTHOM CTABKH, BIMAIOMIEH Ha KypCOBYIO CTOMMOCTE OOIMraimii ¢
(uKcHpOBaHHEIM f10x00M. TIpOLIEHTHBI prck MOKeT GbITh 00YCIIOBIIEH HECOBNAICHHEM CPOKOB BOCTPEOOBaH s (TIOraIIEHHUs) Tpe6013aﬂmd
1 00513aTENBCTB, a TAKOKE HEOAMHAKOBOM CTENEHBIO M3MEHEHHS TIPOLICHTHBIX CTABOK 110 TPEOOBAHMSM W 00S3aTENbCTBAM,

. Puck 6aHKpOTCTBA IMUTEHTA AKLMIA POSIBILIETCS B PE3KOM NAJCHHMH LIEHB] aK1¥ii aKIMOHEPHOr0 00IIECTBA, IPU3HAHHOTO HECOCTOATENBHEIM,
WM B NpEeIBUICHHUU TaKOH HECOCTOATENBHOCTH. JINA TOro uToOB! CHM3UTH PHIHOUHBIA pUCK, Bam cleayer BHMMATENbHO OTHECTHCH K
nyBepcHduKanuy noprdens.
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1.3.

1.4.

1.5.

1.6.

2.1

2.2.

3.1

PuCK JTHKBHAHOCTH TPOABIAETCS B CHIDKEHHM BO3MOXKHOCTH pEaTH30BaTh (DMHAHCOBBIE HHCTPYMEHTHI MO HEOGXOMUMOM LeHe u3-3a
CHIJKEHMS cnpoca Ha HUX. JlaHHBI pHCK MOXET NPOABMTHCH, B 4ACTHOCTH, NPH HEOOXOAMMOCTH OBICTpOl nMpoiaxu (DHHAHCOBBIX
HHCTPYMEHTOB, B YOBITKAX, CBA32HHBIX CO 3HAUMTEIbHBIM CHIXKEHHEM HX CTOMMOCTH.

erﬂnTthﬁ PHCK 3aKJII0YAETCA B BOSMOIKHOCTH HEBBLINOIHEHHS KOHTPAKTHBIX H HHBIX 00513aTeNbCTB, NPUHATBIX HA cebs JApPYTrHUMH JIKLIaMn
B CBs34 ¢ Bamnmn onepanuaMu. K YHUCITY KPEAHTHBIX PHCKOB OTHOCATCA CAEAYIOIHUE PHCKH!

Puck pedonra no obnuraiMaM W HHBIM JONTOBBIM HEHHEIM 6ymaraM 3aKTIOYAETCH B BO3MOXKHOCTH HEIATeXKecrocoOHOCTH OMHUTCHTA
JONrOBBIX LHEHHBIX 6ymar, YTO NMPHUBEAET K HEBO3MOXKHOCTH MJITH CHHXKEHHIO BEPOATHOCTH MOTraCUTE €€ B CPOK W B NOJIHOM obbeme.

PuCK KOHTpAreHTa NpOsBIACTCS B PHCKE HEUCTIONHEHHS 0643aTeNnbCTB nepen BaMu unx Balinm yrnpasmisomuM co CTOPOHEl KOHTPAreHToB.
Bam ynpasisiOmUi JOJDKEH NPUHMMaTh MEPBl N0 MHHHMM3AlLMK PUCKAa KOHTpAreHTa, OJHaKO He MOXET HCKIIOYHTB €r0 IOJHOCTHIO.
OcoBeHHO BBICOK PHCK KOHTPAareHTa MpH COBEPIIEHHH OTIepaliiii, COBEPIIAEMBIX HA HEOPraHH30BAHHOM PhbIHKE, 63 yuacTHst KIMPHHIOBBIX
OpraHu3aumii, KOTOpble NPHHMMAIOT Ha Ce0S PUCKM HEHCTIONHEHMs 00s3aTenbeTB. Bbl DODKHBEI OTAABATH cee OTYET B TOM, HTO XOTHA
yHpaBRsOMuii AeHCTBYeT B Baumix HHTepecax OT CBOEr0 HMEHH, PHCKH, KOTOPBIE OH NPHHUMAET B Pe3yJIBTaTe TAKKX NeHCTBHI, B TOM uHcie
PHCK HEMCTIONHEHUA NI HEHAJUIEKAILETO HCTIONHEHH 0053aTeNbCTB TPETRUX M1l Nepes BamiM ynpasnsiomM, secete Bel. Bam crexyer
HMETh B BHAY, YTO BO BCEX CIyHasX JACHEXHbIC CPEACTBA KIIMEHTA XPaHATCs Ha GAHKOBCKOM cyeTe, i Bl HeceTe pyuck GaHKpoTcTBa GaHka, B
KOTOpOM OHH XpaHsaTcs. OleHuTe, Tie HMEHHO BYXyT XpaHHThCs NepedaHHble BaMy ynipaisiomeMy akTHBEL, TOTOBE! 11 Bol ocymecTnaTs
OTepalH BHE LIEHTPATH30BAHHON KIHPHHIOBOM HH(PACTPYKTYphL.

IlpaBoBoli pueK CBA3aH C BO3MOKHBIMH HEFaTUBHBEIMH TOCNEACTBHAMH YTBEPXKZCHHA 3aKOHONATENBCTBA WM HOPMATHBHEIX AKTOB,
CTAHJAPTOB CAaMOPETYIMPYEMBIX OPraHu3alluii, PEryIMpYIOmUX PHIHOK LEHHBIX OyMmar, MM HHBIE OTPAc/d dKOHOMMKH, KOTOPBIE MOTYT
NPHBECTH K HETATMBHEIM At Bac nocneactuam. K npaBoBoMy pHCKY TakKe OTHOCHTCS BO3MOMXHOCTh M3MEHEHUs NPABMII PACUeTa HANora,
HAJIOrOBBIX CTAaBOK, OTMEHBI HAJIOTOBEIX BBIYETOB M JAPYTHE M3MEHEHMs HaOTOBOTO 3aKOHOJATENLCTBA, KOTOPHIE MOLYT NPHBECTH K
HETaTHBHBIM 115 Bac NocneacTBHsM.

OnepaunoHHbIi PHCK 32KTI0YAETCA B BOSMOXKHOCTH NIPUYMHEHHA Bam yOBITKOB B pe3ynbTaTe HapylIeHHs BHYTPEHHHX Npoueayp Baimero
YTPABJAIOLIETO, OMMOOK H HEAOOGPOCOBECTHRIX NEHCTBHIH €10 COTPYAHHKOB, CO0EB B paboTe TEXHHYECKHX CPeCcTB Bamero ynpasisiomero,
€ro NapTHepOB, MH(PACTPYKTYPHBIX OPraHu3allMii, B TOM YHCIE OPraHW3aTOPOB TOProB, KIMPHHTOBBIX OPTAHM3ALMH, a TAKKE APYTHX
opranusaiyi. OnepaioHKEI PUCK MOXET MCKIIOYHTh WM 3aTPYIHHMTE COBEPINEHHE ONEpPalMi M B PE3yNbTaTe NMPUBECTH K YOBITKAM.
O3HaKOMBTECH BHUMATENBHO C IOTOBOPOM 1Al TOTO, YTOOBI OLIEHHTH, KAKHE U3 PHCKOB, B TOM YHCJIE PUCKH KaKHX TEXHHYECKUX c60eB, HeceT
Bam ynpasnsiomui, a kakue U3 pUCKoB Hecete BEL.

IEPEYEHDb  JONOJHHUTEJ/IBbHBIX PHCKOB, CBA3AHHBIX C IIPOM3BOJHBIMH @PHHAHCOBBIMH
HHCTPYMEHTAMM

B crydae, ecny AeHCTBYIONINM 3aKOHONATENBCTBOM W MHBECTHLMOHHOMN NEKIapaLMeil He 3alpelieH0 MHBECTHPOBAHUE B NPOM3BOIHbIC
(MHAHCOBBIE HHCTPYMEHTEI, COOTBETCTBYIONINE IOANYHKTHI MMyHKTa 1 HacTosme# Jlekapaliy 0 pHcKax JOTIONHAETCS COOTBETCTBYIOMMMH
TIONIOXEHHAMH HIDKE:

Prinounsiii puek. Ilomumo o6mero psiHOWHOro (HEHOBOTO) PUCKA, KOTOPHIH HECEeT KIIMEHT, COBEPUIAIOIMI ONEpaliyl Ha PHIHKE LEHHBIX
Gymar, Bel B cifydae 3aK/Io4eHHs BamyuM ynpas/igiomuM J0roBOPOB, ABILAIONIXCS IPOM3BOHBIMH (HHAHCOBBIMH HHCTPYMEHTAMH, GyneTe
HECTH PHUCK HeONaronpHATHOrO M3MEHEHMA LEHB KaK (MHAHCOBBIX MHCTPYMEHTOB, SBIIOIIMXCA OasHCHBIM aKTMBOM MNpPOHM3BOIHBIX
(HUHAHCOBBIX MHCTPYMEHTOB, TaK H PUCK B OTHOMIEHHH aKTUBOB, KOTOPHIE CIYXaT ofecreueHueM. B ciyuae HebIaronpusaTHOro H3MEHeHHs
LeHBl BBl MOXeTe B CpPaBHHTENBHO KOPOTKMH CDOK IOTEpATH CPEICTBA, SABILIOMHKECH O0ECIECYEHHEM MPOU3BOAHEIX (PMHAHCOBBIX
MHCTpYMeHTOB. [Ipy 3aKi04eHuH JOTOBOPOB, ABJAIOMMXCA NPOH3BOAHBIMM (DMHAHCOBHIMM HHCTPYMEHTaMH, Bbl [JOJDKHBI YUMTEIBATH, YTO
BO3MO’KHOCTh PacliopsHKEHUs aKTUBAMH, SBJIAIOIMMHCA 00ECIIEUCHHEM 110 TAKHM JOTOBOpaM, orpanieHa. MiMyiiecto (acTs uMyIecTsa),
npuHaiexaimee Bam, B pe3ynbTaTte 3aKmOuEHHMS IOTOBOpA, ABILAIOMIETOCS NPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYIET ABIATHCS
obecneyeHneM HCIONHEHHs 00s3aTeNbCTB M0 YKa3aHHOMY JOTOBOPY M PacliopsDKEHHME MM, TO €CTh BO3MOXHOCTH COBEpINEHMA BammM
YOpaBJIMIOMMM CHENOK ¢ HuM, Oyner orpanmueno. Pasmep ofecmeueHms M3MEHA€TCs B MOpSIKE, NPEXYCMOTPEHHOM JOrOBOPOM
(cneunduKaumeli KOHTpaKkTa), M B pe3ynbTaTe Bam ynpasisiomuil MoxeT OBITh OrpaHHueH B BO3MOXHOCTH paclopsbkaThcs Bammm
MMYIIECTBOM B GONbINEH CTENEHH, HEM 110 3aKTIOYEHHA J10roBopa. Taioke HEOOXOIMMO Y4ECTh BOIMOXHOCTD IIPHHYAHTENBHOIO 3AKPBITHA
nosuuuy. HebnaronpusaTHoe M3MeHeHHE LIEHB MOXKET NMPUBECTH K HEOOXOJMMOCTH BHECTH JOTOJIHHMTENEHBIE CPEACTBA JUIA TOro, YTOOB
NpHBECTH 0OeCreyeHHe B COOTBETCTBHE C TPeOOBAHMAMH HOPMATHBHBIX aKTOB M OPOKEpPCKOro JI0rOBOpa, YTO [OJDKHO OBITH CHETAaHO B
KOPOTKHMH CPOK, KOTOPBIH MOXeT ObITh HEnoCTaTOueH A7 Bac. O6cmyxupatomuii Bamero ynpasistomero GpoKep B 3TOM Cllyuae Bipase 6e3
JIOTIONIHUTENBHOTO COrflacus Balero ynpapIIOMEro «NPHHYIUTENBHO -3aKPBITh MO3HIMION, TO €CTh 3aKIHOYUTH JOTOBOP, ABIAIOMMICA
NPOU3BOIHEIM (PMHAHCOBEIM MHCTPYMEHTOM, WM NPHOGPECTH LieHHBIe OyMary 3a Cuer Bammx NEHeKHEBIX CPEICTB, WM IIpojaTh Bamu
HeHHBIe OyMary. OTo MOMET OBITh CIENAHO MO CYINECTBYIOIIMM, B TOM UMCNE HEBBHIFOJHEIM, [IEHaM M NPUBECTH K BO3HUKHOBEHMIO y Bac
yOBITKOB. BEI MOXETE TIOHECTH 3HAYMTENBHEIE YOBITKH, HECMOTpS Ha TO, YTO TIOCIE STOrO M3MEHEHHE LIEH Ha (JMHAHCOBBIE HHCTPYMEHTHI
MOXET NpHHATH GrnaronpusTHoe ana Bac Hanpasnenue, u Ber momyuumu 661 goxon, ecnn 651 Bama nosuius He Gbuia 3akpeita. Pasmep
YKa3aHHBIX YOBITKOB NP HEGIArONPHATHOM CTEUEHHH 0GCTOATENBCTB MOXET NPEBEICHT CTOMMOCTB HAxXOIAIMXCA Ha BameM cueTy akTHBOB.

Puck JiMkeHaHOCTH. TPYAHOCTH ¢ 3aKpHITHEM NO3MII M NOTEPH B IIEHE MOTYT MPHUBECTH K YBEIHYCHMIO YOBITKOB OT NPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHIO ¢ OOBIMHBIMH cienkamy. Onepaliy ¢ IPpoH3BOAHBIMA QUHAHCOBBLIMU HHCTPYMEHTAMH, 6a3UCHBIM
aKTUBOM KOTOPBIX SBIMIOTCA LEHHBIE GyMard MHOCTPAHHBIX SMHUTEHTOB MIIH HHJIEKCEL, pacc‘{mam-lme TIO TAKHM LIEHHBIM 6yMﬂraM BICKYT
TaKKE PHCKH, CBA3aHHBIE C MHOCTPAHHBIM NPOMUCXOXKICHHUEM 0a3UCHOTO aKTHBA.

NEPEYEHD N1ONOJTHUTEILHBIX PUCKOB, CBASAHHBIX C NPUOBPETEHUEM HHOCTAHHBIX HEHHBIX BYMAT

B ciyuae, ecinu ACHCTBYIOMHM 3aKOHOATENECTBOM M VIHEECTHLMOHHOH HeKTapaiuell He 3aNpelieH0 MHBECTHPOBAHHE B MHOCTPAHHBIE
UeHHBIE OyMmard, COOTBETCTBYIOIIME IOANMYHKTHl MyHkTa 1 Hactosmei# Jlexknapalid O puCKaX JONONIHAETCS COOTBETCTBYIOINMMH
TIONIOXKEHMAMH HIDKE: )

Cucremuble paeckH. [IpuMEHNTENBHO K HHOCTPaHHBIM LICHHBIM OyMaraM CHCTEMHEIE PHCKH, CBOMCTBEHHBIE POCCHICKOMY (JOHAOBOMY PEIHKY
JOTOJHAKTCA aHANOTMYHBIMA CHCTEMHBIMH PHCKaMM, CBOMCTBEHHBIMM CTpaHe, TJI€ BEITYIIEHBl WM OGpamaloTcs COOTBETCTBYIOLIME
HHOCTpPaHHbIE LieHHble Oymaru. K oCHOBHEIM (hakTopaM, BIMSIOMIMM Ha YPOBEHb CUCTEMHOIO PHMCKA B LIENIOM, OTHOCATCH TOJHTHYECKAsd
CUTYallsi, OCOOGEHHOCTH HALMOHANBHOIO 3aKOHOZATENhCTBA, BATOTHOTO DPETYIMPOBAHMS M BEPOSTHOCTP MX M3MEHEHMs, COCTOSHHE
rOCYJIapCTBEHHBIX (PMHAHCOB, HANMYME M CTENEHb Pa3sBHTOCTH (PMHAHCOBOM CHCTEMBI CTPaHBI MECTA HAXOMIEHHMA NMUA, 0613aHHOTO MO
WHOCTPaHHOH LieHHoH Gymare. Ha ypoBeHb CHCTEMHOrO pHCKa MOTYT OKa3biBAaTh BIMSHME M MHOTHE ApYyrue (axTopsl, B TOM YHCIE
BEPOATHOCTE BBEACHHUS OTPAHMHYEHUH HA WHBECTHLMM B OTACNBHBIE OTPACIH SKOHOMHMKHM MJIM BEPOATHOCT: ONHOMOMEHTHOM IEBANBBALMH
HAIMOHANBHOH BAMIOTH. OGENpUHATOH HHTErpPanbHOM OLEHKOH CHCTEMHOTO PUCKa HHBECTHIIMIA B HHOCTPAHHYIO LEHHYIO Gymary spmseTcs
«CYBEPEHHBIH DPEHTHHI» B WHOCTpaHHOH MIM HALMOHANBHON BANIOTE, NMPHCBOCHHBIH CTPaHe, B KOTOPOJ 3aperMCTPHPOBAH 3MMTEHT,
MEXIYHapOAHBIMU peHTHHIOBbIMK arenTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oHaKo CIENyeT HMETh B By, UTO
PCHTHHIY ABJIAIOTCS JMIIb OPHEHTHPAMK ¥ MOTYT B KOHKDETHEIH MOMEHT HE COOTBETCTBOBATH PealbHOM CHTyaluu. B ciyyae copepmenns
CHEIIOK C HHOCTPAHHBIMM JCTIO3HTAPHBIMU PACTIHCKAMH IOMMMO PHCKOB, CBA3AHHBIX C SMHTEHTOM CaMHX PAcIHCOK, HEOGXOAMMO YUUTLIBATH
¥ PHCKH, CBA3AHHBIE C SMHTCHTOM TNPEICTABNAEMBIX JAHHEIMM PACTIACKAMH HMHOCTPAHHBIX LIGHHBIX Oymar, B Hactosmee Bpems
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38KOHOJATE/BCTBO Pa3PELIACT POCCHHACKHMH HHBECTOpaMM, B TOM HHCE HE ABMUOMMMACH KBATMOUUMDOBAHHBIMM, NPHOBPETEHHE
JAOMYMEHHBIX K MYOMHYHOMY pasMeleH o i (nnmm) nyGnudnomy obpameHio B Poccufickoii Qeepaum HHOCTpaHHEIX LIEHHBIX Hymar Kax
3a pyDexoM, Tak W B POCCHH, a Taioke MO3BOMAET Y4€T MpaB HA Takue LCHHbIEC OyMarn poccuiickumy menosuraprsami. Mexay TeM,
CYLIECTBYIOT PHCKH H3MEHEHHA PETYIATHBHBIX TIOAXONOB K BIIANIEHHIO W ONEPALMAM, 2 TAIOKE K YYETY NPaB Ha HHOCTPAHHBIC (PHHAHCOBbIE
HHCTPYMEHTEL, B PE3YNIETATE YETO MOXET BO3HUKHYTh HEOOXOAMMOCTD MO MX OTHYIEHHIO BONPEKH Baimum nnanam.

IIpasosrie puckn. BosMOXHOCTH Cyne6HOH 3aMThI MPaB N0 HHOCTPAHHBIM LEHHBIM 6yMaraM Moryr Gsrts CYIUECTBEHHO OTPaHMUEHBI
HEOOXO/IMMOCTEIO0 0GpaIleHus B 3apyGexHEle CyeGHbIE U NPABOOXPAHHTENBHBIE OPraHEl [0 YCTAHOBIEHHBIM NPABHIIAM, KOTOPBIE MOTYT
CYHIECTBEHHO OT/IHYAThCA OT AeHCTBYIOmuUX B Poccuu.

IEPEYEHL JONOJHUTEJILHBIX PHCKOB, CBASAHHBIX C 3AK/IIOYEHHMEM JNOI'OBOPOB, SIBJETIOHINXCS
NPOU3BOAHBIMH ®PMIHAHCOBBLIMI MHCTPYMEHTAMU, A3 CHBIM AKTHBOM KOTOPLIX AB/SIIOTCS IIEHHBIE
BYMAT'M HHOCTPAHHbBIX DMUTEHTOB W/ HHAEKCHI, PACYUTAHHBIE I10 TAKHUM IIEHHBIM BYMATAM.

B criy4yae, eciv neﬁmy}omnm 3a8KOHOJATeNbCTBOM U MHBECTHLIMOHHON ,nexnapauneifl HE 3anpeliCHO 3aK/IIOYeHUe JIOrOBOPOB, ABJIAIOUINXCS
TIPOU3BOAHBIMH QIHHaHCOBBIMH HWHCTPYMEHTAaMH, 6a3KCHBIM aKTHBOM KOTOpPBIX ABNANOTCA LNEHHBIC 6}’Mal"l/l HHOCTPAHHBIX DMHUTEHTOB W/HIH
HMHACKCHI, paCCYUTAHHBIC 10 TaKMM ILICHHBIM 6yM&raM, COOTBETCTBYHOIUME TNOMITYHKTBI ITYHKTa 1 HacTosmel Helmapaunn O pHCKax
JOTIOJIHACTCA COOTBETCTBYIOIHMMH TI0JIOKECHUSIMH HHKE!

Cucremupie puckH. IIpuMenuTensno K 6a3MCHOMY aKTHBY NPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB —~ LIEHHBIM Gymaram HHOCTPaHHEBIX
3MUTEHTOB ¥ MHIEKCAM, PACCUMTAHHEIM M0 TaKMM LICHHBIM OyMaraM, CUCTEMHBIC PHCKH, CBOJCTBCHHbIE POCCHHCKOMY (POHIOBOMY PHIHKY
JOTIONHAIOTCA AHAIOTHYHBIMHM CHCTEMHBIMM PUCKaMH, CBOHCTBEHHBIMH CTPaHe, TA€ BBHIIYIIEHBl WM OOpAIAOTCs COOTBETCTBYIONIHE
HHOCTpaHHble HeHHbie 6ymar. K ocHOBHBIM (hakTopaMm, BAMSIOUMM Ha YPOBEHb CHCTEMHOTO PHMCKa B IIEJIOM, OTHOCATCS NOJHTHYECKAs
CUTyalus, OCOOEHHOCTH HALMOHAIBHOTO 3aKOHOJATENBCTBA, BAMOTHOIO PETYJMPOBAHMS W BEPOSITHOCTH MX M3MEHEHMS, COCTOSHHE
roCcyJapCTBEHHBIX ()MHAHCOB, HANMUHE M CTEMeHb Pa3sBHTOCTH (MHAHCOBOW CHCTEMBI CTPAHBI MECTa HAXOKAEHHSA JHUA, 06i83aHHOrO IO
HHOCTPaHHBIM LEHHBIM OymaraM. Ha ypoBeHb CHCTEMHOTO pMCKa MOTYT OKa3biBaTh BJIMAHHME M MHOTHE ApYrue (akrophl, B TOM HHCHE
BEPOATHOCTH BBEJEHMA OTPAHMYEHHH Ha MHBECTHLMH B OTAENbHBIE OTPACIM 3KOHOMUKH MIH BEPOATHOCTH OJJHOMOMEHTHOM JEBaIbBALAN
HaLMOHANEHOH BamoTEl. OOIENPUHATON HMHTETPASibHOMN OLEHKOM CHCTEMHOTO PHCKA MHBECTHLMH ABIACTCA «CYBEPEHHBIH pEHTHHr» B
HHOCTPaHHOH WJIM HALMOHANLHOH BAIIOTE, NPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperncTpHpOBaH 3MUTEHT MHOCTPAHHOM LieHHOW Gymarw,
MEXIYHAPOAHBIMM peHTHHrOBBIMY arenTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oqHako CleIyeT HMETh B BHAY, YTO
PEUTHHIY SBJSIIOTCA JIMIIL OPHEHTHPAMH M MOTYT B KOHKDETHBIH MOMEHT HE COOTBETCTBOBATh PeaslbHOM CcuTyauuu. B HacTosmee Bpems
3aKOHOIATENbCTBO MOIMYCKAET BO3MOXHOCTH 3aKMOYEHHMA POCCHUHCKAMH HHBECTODAMH  JIOFOBOPOB, SABJISAIOIMXCA POCCHHCKMMHU
MPON3BOHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMU, GasUCHBIM aKTMBOM KOTOPHIX SBJSIIOTCA LEHHblE GyMard HHOCTPEHHBIX 3MHUTECHTOB WIH
MHJEKCHI, PacCYMTaHHBIE TI0 TAKUM NEHHBIM OymaraM. Mexay TeMm, CYMIECTBYIOT PHCKHM H3MEHEHHS PETYIATHBHBIX TOJXONOB K
COOTBETCTBYIOIMM ONEPALMAM, B PE3YILTATE YEFO MOXET BOSHHKHYTEL HEOOXOMMOCTE COBEPINATE CAENKH, HANIPABIICHHBIE HA PEKPAMIEHHE
0053aTelbCTB 110 YKa3aHHBIM JIOTOBOpaM, BOTpekH Bamum miaHam.

Prinounniii puck. IToMuMo o6uiero psIHOYHOTO (LEHOBOTO) PHCKA, KOTOPHIH HECET KIMEHT, COBEPINAIONIMI ONEPalii HaA PHIHKE LEHHBIX
Gymar, BEl, B ciTydae 3axmoueHns ¢prouepcHBIX, GOpBapAHBIX U CBOI JOTOBOPOB (KOHIPAKTOB), a TAKIKE B CIIy4ae NPONDKH OTITAOHHEIX
KOHTPAKTOB, OyJeTe HECTH PHUCK HeONaroNpHATHOrO M3MEHEHUS LEHB! kak (MHAHCOBBIX MHCTPYMEHTOB, SBIBIIOMMXCS Oa3UCHBIM aKTHBOM
NIPOM3BOJHEIX (PMHAHCOBEIX MHCTPYMEHTOB, TAK M PUCK B OTHOLIEHHH aKTUBOB, KOTOPBIE CITyxkaT obecrieyeHueM. B cimyuae HebnaronpustHoro
U3MEHEHHA LEHB! BBl MOXETE B CPABHUTEIBHO KOPOTKMH CPOK MOTEPATH CPEACTRA, ABJLHOMMECS 00ECTIEYEHUEM TTPOM3BOIHBIX (PHUHAHCOBBIX
HMHCTPYMEHTOB.

IIpaBoBbie puckH. BO3MOXHOCTH CyneGHON 3aMTH MPaB MO MPOH3BOAHBIM (PMHAHCOBEIM MHCTPYMEHTAM C WHOCTDAHHBIM GasMCHBIM
aKTHBOM MOTYT OBITh CYIECTBEHHO OrpaHHUEHE! HEOOXOAMMOCTBIO 00pAEHHs B 3apyOeiHbIE CyAeOHBIE H NIPaBOOXPAHATEIBHbIE OPTAHEI 110
YCTAHOBNIEHHBIM NPaBHIIaM, KOTOPHIE MOT'YT CYIIECTBEHHO OTIMYAThCA OT AEHCTBYIOMMX B PoccHu.

OrpanuyeHHe PacnopsKeHUs CPeACTBAMH, SBIAOWAMucH obecneyenneM. VMymecTso (yacTs HMYINECTBa), HpUHALIeKaniee Bam, B
pe3yJbTaTe 3aKIOUEHHA JOr0BOPA, SABJIOMErocs NPOU3BOAHEIM (MHAHCOBEIM MHCTPYMEHTOM, GYIET SBIATHCA 06ECTIEUEHHEM HCTIONHEHUS
Bamux 0653aTenbCTB 110 JOrOBOPY M PacropsDKEHUE MM, TO €CTh BO3MOXKHOCTB COBEpLICHHs Bamy clienok ¢ HumM, Gynet orpandueHo. Pasmep
obecrieyeHus M3MEHAETCA B MOPAIKE, NPEAyCMOTPEHHOM NOroBopoM (cneumdukaimeil KOHTpakTa), W B pesyisTare Bsl Moxere GHITH
OrpaHMHEHEI B BOSMOXKHOCTH PacIiopsDKaThCs CBOMM MMYILECTBOM B GONBINEH CTEMEHH, 4EM 10 3aKIIOUEHUs JOrOBOpa.

Puck DpuHYIHTENLHOrO 3aKpbiTHA nNo3nuuu. HeOnaronmpuitHoe M3MEHEHME LEHBI MOMKET NPHBECTH K HEOOXOAMMOCTH  BHECTH
JIOTIONTHHTENBHBIE CPE/ICTBA Ui TOrO, YTOOB! NPUBECTH OBecTeyeHue B COOTBETCTBHE C TPEGOBAHMIMY HOPMATHBHBIX aKTOB H 6POKEpPCKOro
JIOrOBOpA, 4TO JOJDKHO OBITH CHENAHO B KOPOTKUI CPOK, KOTOPOTO MOXET OBITH HEXOCTAaTOYHO it Bac. [Bam Gpokep] [Bpokep] B 3ToM
ciydae Bnpase Oe3 [Bamero] MONMONHMTENBHOrO corjacus [Bawero ynpapisiolEro] «NpHHYAMTENEHO 3aKPHITh TOSHIIMION, TO €CTh
3aKJTIOYUTH JOTOBOP, SBILIOMMIICSA IPOM3BOAHBIM HHHAHCOBEIM HHCTPYMEHTOM, HIIH PpUoOpeCTH UeHHbIe GyMary 3a cyet Balmix IeHeKHBIX
CpEJCTB, WM TIpoJaTs Bamu neHHbie 6yMary. 310 MoXeT OBITh CeIaHo 10 CYIIECTBYIONIMM, B TOM YHC/IE HEBRITOIHBIM, LIEHAM U IIPMBECTH
K BO3HMKHOBEHMIO y Bac yOmiTkoB. [IpHHYIMTENBHOE 3aKpHITHE NMO3MLMH HATIPABICHO Ha YNpaBICHHE pHCKamu. Bbl Moxere . oHeCTH
3HAYMTeNbHEIE YOBITKM HECMOTPS Ha TO, YTO NOCIIE ITOr0 U3MEHEHHME 11eH Ha ()MHAHCOBEIE HHCTPYMEHTHI MOKET IIPMHATE GAaronpusaTHOE IS
Bac nanpasienue 1 Bei nosmyunny 661 Joxox, eciy 6b Bama nosuims He Obu1a 3aKphiTa.
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IMEPEYEHb JOKYMEHTOB,

Ipunoxenne Ne7
k Jlorosopy

TIPEAOCTABIAEMBIX YUpeanTeaeM ynpapieHus YIIpapIaiomeMy B LEIX 3aKToueHns Jlorosopa 10BepUTENbHOTO ynpasieHus (Gopma NPUCOEANHEHHS)

B Lensx 3akmouenusa Jlorosopa 0BepHUTeNsHOr0 yrpabinenna Kninenr- Qusyuyeckoe JIHLO NPeaocTapseT Y NpaBoIEMy ClIeayom1e

JCHCTBYIOIIHME Ha JaTy NPeJJOCTABICHUS TOKYMEHTHL:

Nen/n HauMeHoBaHHE JOKYMEHTA ®opma npeocTaBieHus
1. Anketa KinenTta-QH3H4€CcKoro nua Opurufian no ¢popme Ynpasnsiouiero
s Ousnueckux nuu — [paxnan Poccuiickoii denepainuy (naee- PO)
2. OnuH U3 CIEAYIOIMMX A0KYMEHTOB, HCIIONB3YEMBIX LA YAOCTOBEPEHNA JIMIHOCTH
Knuenros-rpaxcaaH PO na tepputopun PO:
2.1. Tacnopt rpaxaanuda PO (s rpaxpanuna PO, gocturiero 14 ner)
2.2. BpeMeHHOE YAO0CTOBEPEHHE IMYHOCTH TpaxkaaHnHa PO (dopma 2-I1)
2.3. YA0CTOBEPEHHE JTHYHOCTH MOPAKA/NAcopT MOpAKa Opurynan 1160 HOTapHAIBHO 3a8BEPEHHAs KOMHS
24. Y nocToBEpeHHE IMYHOCTH BOEHHOCTYKAIIETo
2.5. BoeHHEIi1 6u1eT BOSHHOCITY KaMIero/ BpeMEHHOE yAOCTOBEPEHHE, BBIJAHHOE B3aMeH
BOGHHOTO OMnera
2.6. CBUIETENILCTBO 0 POXKACHUH(IA rpaxnannta PO, He nocturmero 14 ner)
Jins PH3MUECKUX NIl — FpaXkJaH HHOCTPAHHBIX FOCYAapCTB H ull 6e3 rpakaaHcTea PO
3. On¥A U3 CAEAYIOMMX NOKYMEHTOB, HCIONB3YEMBIX U1 YAOCTOBEPEHHS INGHOCTH
KimeHTOB — rpaskiaH HHOCTPAaHHbIX TOCYAPCTB M JIHL 6€3 rpasKNaHCTBa Ha
TeppuTOopuu PO
3.1. TlacnopT MHOCTPaHHOTO rpaXKAaHUHA
3.2. HHoit 1oKyMEHT, BEIIAHHKIH HHOCTPAHHBIM roCyJapCTBOM M NPHU3HABAEMBIH B OpuruHan mubo HOTapHAaNbHO 3aBepeHHAs
COOTBETCTBHH C MEXYHAPOIHBIM JIOroBopoM P® B xauecTBe HOKYMEHTa KOTIHA, IOKYMEHTBI, NIOJIHOCTBIO MIIH YACTHYHO
MHOCTPaHHOTO FPaKAaHHHa MIIM JIMLA Oe3 TpaKAaHCTBa COCT2BJICHHBIE HA MTHOCTP2HHOM A3BIKE JOJDKHEI
3.3. Paspemenne Ha BpeMEHHOE NIPOXKHBAHHE NPENOCTABIATHCA C HAUIeHKAIUM 00pazom
3.4. By Ha XUTENBCTBO Ha TeppuTOpHH PO 3aBEPEHHBIM IIEPEBOIOM Ha PYCCKMH A3BIK
35. JIoKyMeHT, yAOCTOBEPSIOMMH THYHOCTE JIHIIA, HE MMEIOIIETO AeHCTBHTENBHOTO
JIOKYMEHTa
3.6. YnocToBepeHne OexXeHLIa MK CBUIETENHCTBO O PACCMOTPEHHH X0aTalicTBa O
TIpU3HaHUK GexxeHIleM Ha TeppuTtopuy PO
B ciyuae ecim Pusnyeckoe TMIO AekicTByeT uepes IpencTaBuTens, JONOIHUTENLHO NPEAOCTABIIAIOTCS CIETYIOMHE JOKYMEHTH
4. AHKeTa NpeAcTaBuTeNs — PH3MUECKOro NHNa, 3anonHeHHas [IpecraBuTeneM Opuruzan no dopme Ynpapisomero
5. JloKyMeHT, yA0CTOBEPSIOIMi THIHOCTS [IpeacTaBuTeNns GU3HYecKoro JuLa, B B cooTBeTCTBHH ¢ MyHKTaMH 2 1w 3
COOTBETCTBMH C IMyHKTaMu 2 i 3 Hacrosmero [Tepeuns. HacTosmero Iepeuns
6. JHosepenHocts Ha [Ipencrasurens Opwrusan.

VYripapnAromuii MMeeT Npaso 3alpoCUTh WHBIE JOKYMEHTHI, HEOOXOAMMBIE Ui IPOBENeHU naeHTHhuKkanuy Kimenrta B cootBeTcTBHH ¢ DeepansHpiM
3axoHoM oT 07.08.2001 Ne 115-®3 «O npoTHBOAEHCTBUM Jerau3auiy (OTMBIBAHHIO) JOXOIOB, IOJIY4EHHBIX NPECTYIHBIM ITyTEM, U (PMHAHCHPOBAHHIO
TEpPOPH3MAY, & TAKKEC BHYTPEHHHMH JOKYMEHTaMH W/HIIN NPOLERYPaMH YTIPaBIISIOMET0, HPHHATHIMH B HENSIX HCIIONHEHUS YKa3aHHOro 3aKoHa.
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